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PREFACE

360° With Youth 11th International Student Congress is a distinctive scientific event that
we have been hosting for the past ten years and that is well on its way to becoming a
tradition. Our Congress provides a forum in Turkiye that brings young people together with
their peers from around the world, enabling them to discuss current economic, social,
environmental, and technological issues from a scientific perspective.

Over time, the Congress has developed its own distinctive structure and, thanks to the
feedback it has received, has become an effective platform particularly for young
researchers to develop competencies aimed at producing academic publications.

The Congress, which has carried an international character since its second year, is
organized regularly each year by the Faculty of Economics and Administrative Sciences,
with its standards continuously improved, contributes to strengthening the capacity of our
students receiving education in this field to produce knowledge.

360° With Youth 11th International Student Congress held this year under the main theme
“Managing the Future: Digital Transformation, Green Economy and Sustainable
Development,” I would like to express my pleasure that young people have once again
come together at our University. I believe that, from this point onward, our Congress will
play an important role in expanding to a wider geography, in line with its core mission of
enabling young people to gain experience in producing scientific knowledge.

On behalf of our University, I extend my thanks to the Rector of Balikesir University - Prof.
Dr. Yucel OGURLU, and the Rector of Kyrgyzstan-Tlrkiye Manas University - Prof. Dr.
Alpaslan CEYLAN, for their support and contributions as our congress partners.

I also thank the members of the Scientific Board, the Advisory Board, and the Executive
Committee who have devoted their efforts and made contributions to the realization of
360° With Youth 11th International Student Congress.

Prof. Dr. Rana KIBAR
Rector



INTRODUCTION

Hosted annually by the Faculty of Economics and Administrative Sciences of Manisa Celal
Bayar University and held regularly ten times to date, 360° With Youth 11th International
Student Congress was once again organized this year under the auspices of our Faculty.
The Congress is the only traditional scientific event in Tlrkiye that enables students from
the perspective of disciplines under the umbrella of the Faculty of Economics and
Administrative Sciences to discuss a contemporary theme with a scientific approach
together with their peers from around the world.

Hosted by the Faculty of Economics and Administrative Sciences of Manisa Celal Bayar
University, 360° With Youth 11th International Student Congress, organized under the
main theme "“Managing the Future: Digital Transformation, Green Economy and
Sustainable Development,” was successfully held on 27-28 November 2025. The two-day
congress provided a dynamic platform where students and young researchers from five
different countries came together to discuss current economic, social, environmental, and
technological issues.

On the first day of the Congress, the opening panel titled “The Green Deal, the Carbon
Border Adjustment Mechanism, and the Future of the Green Transformation in Turkiye”
attracted considerable interest During the panel, perspectives on green transformation,
climate policies, and sustainable development were addressed in a multidimensional
manner. Thereafter, throughout the day, presentations were delivered in eight in-person
paper sessions held in different halls, covering topics such as digital transformation, public
administration, green economy, gender, international relations, digital labor, and
sustainable development.

On the second day of the Congress, three online sessions were conducted via Microsoft
Teams with international participation. Thus, studies carried out in fields such as digital
finance, artificial intelligence, sustainable finance, regional development, and
environmental economics were opened to discussion in an online setting. Within the scope
of the congress program, a total of 52 papers were presented, including both in-person
and online sessions.

360° With Youth 11th International Student Congress contributed to students from
different countries coming together to establish a common ground for discussion around
digital transformation, the green economy, and sustainability, as well as to share
interdisciplinary perspectives, foster the emergence of new academic collaborations.

I would like to extend, on behalf of our Faculty, my gratitude to our Rector, Prof. Dr. Rana
KIBAR, foremost, for her unwavering support, and to our congress partners, the Rector of
Balikesir University Prof. Dr. Yicel OGURLU, and the Rector of Kyrgyzstan-Turkiye Manas
University Prof. Dr. Alpaslan CEYLAN, for their support and contributions.

I also thank the members of the Scientific and Advisory Boards for their academic
contributions, and especially our reviewers who devoted their efforts to the evaluation
process of the papers.

Finally, I consider it a duty to express my thanks to the members of the Executive
Committee, who served from the planning phase through to the realization of the Congress,
for their dedicated work; and also to our Deans, whose efforts ensured that our Congress
continued consistently and successfully throughout their terms of office.

Prof.Dr. Asena ALTIN GULOVA
V. Dean

Vi



HISTORY OF THE 360° WITH YOUTH 11TH INTERNATIONAL
STUDENT CONGRESS

360° With Youth Student Congress was organized by Manisa Celal
Bayar University, Faculty of Economics and Administrative Sciences
in Manisa, Tirkiye. The congress dates and scopes are listed below:

o First —April 29-30, 2014 (National)

e Second — April 28-29, 2015 (International)

e Third — April 5-6, 2016 (International)

e Fourth — April 24-25, 2017 (International)

o Fifth — April 3-4, 2018 (International)

o Sixth — April 2-3, 2019 (International)

« Seventh — December 21-22, 2021 (International)

o« Eighth — December 6-27, 2022 (International)

e« Ninth — December 20-21, 2023 (International)

e Tenth — December 19-20, 2024 (International)

« Eleventh — November 27-28, 2025 (International)

Vii
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Prof. Dr. Alpaslan CEYLAN Kyrgyz-Turkiye Manas University
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PARTICIPATING COUNTRIES OF THE 360° WITH YOUTH 11TH
INTERNATIONAL STUDENT CONGRESS

Tiirkiye
Kyrgyzstan
Azerbaijan
Bangladesh
Afghanistan
Somalia

France

A total of 52 papers were submitted to the congress, and 49 of them were
presented online or in-person in Turkish, Russian, Kyrgyz, and
English. The Book of Abstracts includes 28 abstracts, while the Full-
Text Proceedings contains 21 papers in total—10 domestic and 11
international. A blind peer-review process was applied in the evaluation
and acceptance of all submissions.

Xii



CONGRESS PROGRAM OF THE 360° WITH YOUTH 11TH

INTERNATIONAL STUDENT CONGRESS

"Gelecegdi Yonetmek: Dijital Donlisiim, Yesil Ekonomi ve Siirdirilebilir Kalkinma"

27 KASIM 2025 — Persembe (1. Giin) - 09:00 13:15
Aclilig Programi

Saat Etkinlik Yer

09:00 — 10:00 | Kongre Kayit Islemleri Prof. Umit Dogay Aring Kiiltiir
Merkezi

10:00 — 10:05 | Agilis, Saygi Durusu ve Istiklal Marsi Prof. Umit Dogay Aring Kiiltiir
Merkezi — Konferans Salonu

10:05 - 10:30 Protokol Konugmalari Prof. Umit Dogay Aring Kiiltiir
Merkezi — Konferans Salonu

10:30 - 12:00 Kongre Agilis Paneli: Yesil Mutabakat, Sinirda Karbon Diizenleme | Prof. Umit Dogay Aring Kiiltiir

Mekanizmasi ve Tiirkiye'de Yegil Dénligiimiin Gelecegi Merkezi — Konferans Salonu
12:00 — 13:15 | Ogle Yemegi

27 KASIM 2025 — Persembe (1. Giin) - 13:30 15:00
Oturum 1 — YUz Yuze Bildiri Sunumlari

Cevre Sorunlari Kapsaminda
Su Kirliligi Ortaya Cikisi ve
Alinacak Onlemler Yazar(lar):
Simge Karaca, Ahmet Ugar

istihbaratta Teknoloji
Kullanimi ve Terorle
Micadeleye Etkisi Yazar(lar):
Melih Dilber, Ummiihan Sude
Birdane, Emre Bilik

Devlet iglerinin Acik ve Seffaf
Yiratilmesi Yazar(lar): Ferit
Aliyev

Kamu Yonetiminde
Dijitallesme ve Y6netisim
Yazar(lar): lyera Talibova

Impact of Deep Changes in
Politics, to Save the Planet.
Yazar(lar): Gokay Rene
Gogmen

The Impact of Fourth
Industry Revolution on
Bangladesh's Expatriate
Employment in the Gulf
Cooperation Council
Countries Yazar(lar): Shaon
Hossen Bappi

Effect of E-Governance and
Financial Development on
Economic Growth: A Study
in N11 Countries Yazar(lar):
Md Nasir Uddin Sikdar,
Vusal Mammadov, Emre
Bilik, Tugba Ciice, Emre
Pehlivanli, Selim Baha
Yildiz, Ceren Isgi

A Global Perspective on
China’s Soft Power:
Perceptions Towards the
Belt and Road Initiative
Yazar(lar): Abdimalik
Abdullahi Elmi, Arzu Turgut

21. Yiizyll Ogrenen
Becerileri Uzerine Bir
Universite Ornegi
Yazar(lar): Esra Cigek,
Blsranur Karakurt,
ibrahim Gokay, Hilmiye
Tiresin

Dijital Déntstim ile Orgut
Kultiirii Arasindaki iligki
Uzerine Bir Aragtirma:
Kirgizistan ve Tirkiye
Kargilastiriimasi
Yazar(lar): Dilzat Chomu
Kyzy, Hilmiye Tiresin

Dijital Oz Yeterlilik Algilari
Uzerine Bir Universite
Ornegi Yazar(lar):
Blsranur Karakurt, Esra
Cigek, ibrahim Goékay,
Lale Oral Atag

Yapay Zeka ve Yapay
Zeka Araglari
Yiksekdgrenimde Egitimi
Nasil Degistiriyor?
Yazar(lar): Riiveyda Seda
Goren, Bugra Ozer

Uluslararasi ligkilerde Gevre
Sorunlarinin Devletlerin Siyasi
Kararlarina Etkisi: Iklim Degisikligi
ve Hollanda (2020 ve Sonrasi)
Yazar(lar): Zeynep Cigek

Tirkiye’'nin Demir-Celik Sektoriinin
Sirdiriilebilirliginde Izmir ve
Cevresinin Degerlendirilmesi
Yazar(lar): Ecem Yilmaz

Cin'deki Sosyal Kredi Sistemine
Turk Halkinin Bakisi: Kusaklararasi
Bir Analiz Yazar(lar): Mustafa Pektas

Dijital Ekonomide Blockchain
Tabanli Karbon Tokenlerinin Fiyat
Dinamiklerinin Makine Ogrenmesi
Teknigi ile Analizi Yazar(lar): Aynur
incekirik, Mohammad Lugman
Yousufi

Dalgali Denizlerde Y6n Bulmak:
Firmalarin Enflasyon, Déviz Kuru ve
Faiz Orani Dalgalanmalarina Karsi
Kullandiklari Stratejiler Yazar(lar):
Kibra Kose, Pinar Sevval Urak,
Tolga Caglayansudur

27 KASIM 2025 — Persembe (1. Glin) - 15:00 15:30
Cay - Kahve Arasi

Oturum 2 — Yiz Yze Bildiri Sunumlarl
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Finansal Teknolojiler Caginda
Dijital Dolandiricilik: Bankalarin
Glivenlik, itibar ve iletisim
Stratejileri Yazar(lar): Selin Goral
Nazlioglu, Burak Kartal, Cigdem
Sofyalioglu

Android ve iOS Memnuniyet
Diizeyinin Tiketici Analitigi
Yaklagimiyla incelenmesi: Manisa

Celal Bayar Universitesi Yazar(lar):

Emre Baran Gokgol, Oytun Tok,
Berkay Alkan, Aynur Incekirik

Yapay Zekanin Tarihgesi ve
Ekonomiye Etkisi Yazar(lar): Dudu
Aslan, Cemal Erdem Hepaktan

Yesil Ekonomi ve Dijitallesme
Sirecinde Lojistik Paydaslarindan
Sdricl Egitiminin Surddrulebilir
Kalkinmaya Etkisi Yazar(lar): Seda
Altinsoy Dedebas, Halil Erdemir

Video Oyunlarinin Tarih Anlatisi:
Sanayi Devrimi'ni Simule Etmek
Yazar(lar): Ramazan Pece

Ekoloji Felsefesi Yaklagimina
Gore Mavi Gelecegi Yonetmek:
Sudaki Yagamin Surdurlebilirligi
ve Toplumsal Sorumluluk
Yazar(lar): Fatma Cinar, Serhat
Bastan

insancil Hukuk Yazar(lar): Elanur
Yazici, iremcan Karadag

Gegmisten Gelecege Astroloji:
Kadim Sembollerin Kiiltirel
Déniisiimii Uzerine Inceleme
Yazar(lar): Gamze Giines,
Hatice Palaz Erdemir

Bir Travmanin Anatomisi:
Holodomor'u Yeniden Dusiinmek
Yazar(lar): Tugge Yavaslar

Sirdurilebilirlik Cergevesinde
Hellen Tragedya ve
Komedyalarindaki Ornekleriyle
Gegmisten Gelecege Yashhgin
Degismeyen Iki Hali: Bilgelik ve
Alay Yazar(lar): Ezgi Yalin,
Hatice Palaz Erdemir

Yesil Ekonomide
Kadinin Yeri: Ekolojik
Doénlisim ve
Toplumsal Cinsiyet
Esitligi Perspektifinden
Bir Degerlendirme
Yazar(lar): Azra Sahin,
Hilya Yesilyurt Temel

Sdrdirdlebilir
Kalkinmada Kayip
Potansiyel: Ne
Egitimde Ne
istihdamda Olan Geng
Kadinlar Yazar(lar):
Gizem Varol,
Ramazan Temel

Yesil Ekonomiye
Gegciste Genglerin
Roli: Katilim,
Farkindalik ve Egitim
Temelli Bir
Degerlendirme
Yazar(lar): Hanife
Asik, Bugra Ozer

Platform
Ekonomisinde Dijital
Proleterya Yazar(lar):
Rumeysa Giingor,
Hilya Yesilyurt Temel

Giincel Meydan Okumalar
Baglaminda Avrupa Birligi
Kiresel Iklim Liderligi ve
Avrupa Yesil Mutabakati
Yazar(lar): Anil Omer Taydag

Sirdirilebilir Gelecegin
ingasinda Toplumsal Cinsiyet
Esitligi: Birlesmis Milletler
Kalkinma Gundemi
Baglaminda Bir
Degerlendirme Yazar(lar): Gl
Umit Gaglayansudur

Sirdirdlebilir Kalkinma
Cergevesinde Dongusel
Ekonomi ve Ekosistemin
Korunmasindaki Etkisi
Yazar(lar): Ozgiin Toprak
Duizci

Yesil Ekonomi, Eneriji
Donlisimi ve Kiresel
Politikalar Yazar(lar): Gilten
Celik

Cevre Sorunlariyla
Micadelede Maliye
Politikalari ve Uluslararasi
Diizeyde Ulke Uygulamalari
Yazar(lar): Eda Hatice
Dizemen

28 KASIM 2025 — Cuma (2. Giin) - 10:00 12:00
Cevrimigi Bildiri Sunumlari (Microsoft Teams)
Asagidaki oturumlar gevrimici olarak Microsoft Teams uzerinden gerceklestirilecektir. Her oturum igin "Teams Platformu

(Tiklayiniz)" baglantisina tiklayarak ilgili sanal salona baglanabilirsiniz.

Kriptovalyutalarin inkliiziv Maliyye
infrastrukturunun Formalasdiriimasindaki Rol
Yazar(lar): Fatima Reahimova, Polad Ibrahimov

Sdrdirdlebilir $ehiricilik Anlayisinda
Biitiinlesik Devlet (Whole Of
Government) Yaklagiminin incelenmesi
Yazar(lar): Erkan Késedag, Burak Hamza
Eryigit

Merkez Bankalarinin Dijital Para
Uygulamalari: Karsilagtirmali Bir
Analiz Yazar(lar): Elif Kogoglu,
Mehmet Ugur, ilknur Savasc!
©mak Bazari ve Galir Barabarsizliyi: Masgullug Kavruk
Faktorlarinin Iqtisadi Tesiri Yazar(lar): Hemid
Heybatov Yapak Zekanin Iktisadi Sistemler
Uzerine Etkisi Yazar(lar): Mehmet

Kadri Gltekin, Shujaat Shahidli

Reframing “Punitive Ecology” For A Just
Green Transition Yazar(lar): Ahmed Fuad
Xarici Ticarat ©maliyyatlarinin Beynalxalg Colak
Mihasibat Standartlari Kontekstinde Ugotu
Yazar(lar): Nadir Kerimov Endustri 5.0’a Dogru, Endstriyel
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Gostergeleri ile Dogrudan Yabanci
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Yazar(lar): Suna Cevik, Cemal
Erdem Hepaktan

Susanin Turizm Sanayesinin Maliyys Potensiali
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investisiya Layihslerinin Maliyye Teminati
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Portféy Performansi ve BIST100
ile Kargilagtirmali Analizi
Yazar(lar): Muhammet Ali Eroltu,

Osman Ergin

The Environmental Policy of the USA
Yazar(lar): Gulnar Bayramova, Ahmet
Ragamsal Pullarin Kigik Ve Orta Sahibkarligin Ugar
Maliyyslosdiriimasina Tasiri Yazar(lar): Malikova
Ragsans Hayvanlarin Teknolojiye Entegresi
Yazar(lar): Muhammet Uneys Demirel
isgaldan azad olunmus srazilerin Azerbaycan

Gglin maliyyas Ustiinlikleri Yazar(lar): Mirzayeva

Hicran ®mirxan, Kazimova Nurana Mehammad
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DIJITAL DONUSUM iLE ORGUT KULTURU ARASINDAKI ILiSKi UZERINE BiR

ARASTIRMA: KIRGIZISTAN VE TURKIYE KARSILASTIRILMASI

Dilzat Chomu Kyzy'
Dog. Dr. Hilmiye Tiiresin’

OZET

Bu calisma, dijital doniisiim ile orgiit kiiltiirli arasindaki iliskiyi Tiirkiye ve Kirgizistan baglaminda karsilagtirmali
olarak incelemektedir. Literatiir taramasina dayanan arastirma, dijital doniisiimiin yalmizca teknolojik altyapi
yatirimlariyla sinirli kalmayip, aym zamanda kurumlarin degerlerini, normlarin1 ve is yapma bigimlerini
doniistiiren kapsamlt bir siire¢ oldugunu vurgulamaktadir. Bulgular, orgiit kiiltiirliniin dijital doniisiimii
destekleyebilen veya engelleyebilen merkezi bir unsur oldugunu gostermektedir. Kirgizistan baglaminda yapilan
calismalar, diisiik dijital okuryazarlik, altyapi1 ve finansman yetersizlikleri ile geleneksel degerlerin doniigiime
diren¢ olusturdugunu ortaya koymaktadir. Ancak acik iletisim, topluluk dayanismasi ve yeniligi tesvik eden
kiiltiirel unsurlar, doniisiim siireglerini kolaylastirmaktadir. Tiirkiye’deki aragtirmalar ise dijital liderlik, esnek
orgiit yapisi, yenilik¢ilik ve veriye dayali karar alma kiiltiiriiniin dijital doniisim performansini artirdigini
gostermektedir. Her iki iilkede Oneriler; dijital okuryazarligin artirilmasi, liderlik egitimleri, kurum ici yetkinlik
gelistirme programlar1 ve kiiltiirel doniistimii destekleyen politikalarin uygulanmasi yoniindedir. Ayrica kamu-6zel
sektor is birligi, Ar-Ge yatirimlarinin artirtlmasi ve sektorel pilot uygulamalarla yerel ihtiyaglara uygun stratejilerin
gelistirilmesi onem kazanmaktadir. Gelecek ¢aligmalarin, kiiltiirel faktorlerin orgiitsel dijital olgunluga etkisini
nicel yontemlerle Olgmesi, farkli sektorlerde karsilastirmali ampirik arastirmalar yapilmasi ve egitim
programlarinin yerel baglama gore uyarlanmasi dnerilmektedir. Bu yaklagimlar, siirdiiriilebilir dijital doniistimiin
saglanmasi i¢in liderlerin degisim yonetimi becerileriyle gili¢lendirilmesini, ¢aligan katiliminin artirilmasini ve
kiilttirel direngleri azaltacak iletisim politikalarinin uygulanmasini gerekli kilmaktadir. Bdylece kurumlar uzun
vadeli rekabet avantaji ve toplumsal fayda elde ederler.

Anahtar Kelimeler: Dijital doniisiim, Orgiit Kiiltiirii, Dijital Déniisiim ve Orgiit Kiiltiirii Tliskisi.
JEL Kodu: M14, M15, O33.

1. GIRIS

Kiiresel dlcekte yasanan teknolojik gelismeler, dijital doniisiimii hem 6zel sektoriin hem de kamu
kurumlarimin giindeminde oncelikli bir konu haline getirmistir. Dijital doniisiim; yalmizca dijital
teknolojilerin benimsenmesini degil, ayn1 zamanda kurumlarin is yapis bicimlerinden ydnetsel
stireclerine, iletisim modellerinden deger sistemlerine kadar pek ¢ok alanda kokli bir degisimi
beraberinde getirmektedir. Bu doniisiim siirecinde teknolojik altyapi kadar, kurumlarin sahip oldugu
kiiltiirel yap1 da belirleyici bir unsur olarak 6n plana ¢gikmaktadir. Zira dijitallesmenin basarisi, yalnizca
yazilim, donanim ve sistem yatirimlartyla degil; ayn1 zamanda ¢alisanlarin yenilige agikligi, liderligin
vizyonu ve kurum i¢i degerlerin doniistime uygunlugu ile yakindan iliskilidir.

Bu noktada, orgiit kiiltiirli dijital donilisiimiin yoniinii ve basarisini etkileyen temel bir faktor olarak
degerlendirilmektedir. Orgiit kiiltiirii, kurum icerisindeki bireylerin davramslarini sekillendiren degerler,
normlar ve inang sistemlerinden olusan bir yapi olarak, dijitallesme siireglerinde degisime uyum
saglama kapasitesini dogrudan etkilemektedir. Esnek, is birligine dayali ve yenilikgiligi tesvik eden bir
kdiltiir, dijital doniigiimiin bagariyla uygulanmasini kolaylastirirken; kati, hiyerarsik ve degisime direngli
kiiltiirel yapilar bu siireci yavaslatabilmektedir.

! Manisa Celal Bayar Universitesi, Lisansiistii Egitim Enstitiisii, Isletme Boliimii, Doktora Ogrencisi,
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Bu caligma, dijital doniisiim ile orgiit kiiltiirli arasindaki iliskiyi incelemeyi ve bu iligkinin iki farkl
kiiltiirel baglamda, Tiirkiye ve Kirgizistan orneklerinde nasil sekillendigini karsilagtirmali olarak
degerlendirmeyi amaclamaktadir. Her iki {ilkenin sosyo-kiiltiirel yapilarindaki farkliliklar, dijital
doniisiimiin kurumsal diizeyde nasil deneyimlendigini anlamak agisindan énemli ipuglar1 sunmaktadir.
Literatlirde her iki kavrama yonelik artan ilgiye ragmen, dijital doniistim ve orgiit kiiltiirii arasindaki
etkilesimi birlikte ele alan ¢aligmalarin sinirli oldugu gézlemlenmektedir. Bu dogrultuda hazirlanan bu
aragtirma, kavramsal bir ¢er¢eve sunmanin yani sira, ilgili literatiir bulgularini degerlendirerek mevcut
durumu ortaya koymaya odaklanmistir.

2. LITERATUR OZETi
2.1 Dijital Déniisiim

Gilinlimiizde en ¢ok tartigilan ve arastirmalara konu olan kavramlardan biri dijital doniisiimdiir. Son bes
yil i¢inde bu alanda bir¢ok seminer, fuar, webinar ve toplant1 diizenlenmis; konu, kamu kurumlarindan
0zel sektore, yerel yonetimlerden uluslararasi kuruluslara kadar genis bir kesimin giindemine
girmistir. Dijital doniisiim, emek yogun iiretim siire¢lerinden bilgi teknolojilerine dayali siireclere gegisi
ifade ederken (Saglam, 2021); iiretkenligi artirmak, sosyal refahi giliglendirmek ve yeni degerler
yaratmak amactyla yikici teknolojilerin benimsenmesi olarak tamimlanmaktadir (Baker, 2015; akt.
Nisanc1 ve Serin, 2023). Dijital doniisiim; dijital ve fiziksel sistemlerin entegrasyonu ile gelismis dijital
teknolojilerin bir araya gelmesi sonucu ortaya ¢ikan yenilik¢i is modelleri, siirecler ve akill iiriin ve
hizmetlerin olusumudur (European Commission, 2019; akt. Sahin Samaraz ve Tabak, 2023).

Orgiitsel baglamda dijital doniisiim; miisteri ihtiyaclarin1 analiz edebilmek, yeni taleplere karsilik
verebilmek ve pazarda siirdiiriilebilir rekabet avantaji saglayabilmek amaciyla dijital teknolojilerin
stratejik kullanimim ifade eder. Bu kapsamda dijitallesme sadece teknik altyapiy1 degil, ayn1 zamanda
Orgiitiin tiim yapisin1 doniistiiren bir siirectir. Fitzgerald ve arkadaslarina (2014) gore dijital doniisiim,
miisteri iligkilerinden ¢alisan davranislarina, is deger zincirlerinden oOrgiit kiiltiiriine kadar pek c¢ok
unsuru derinden etkileyen kapsamli bir degisim siirecidir. Kisaca dijital doniisiim Grgiitiin biitiin alt
sistemlerinde yasanan orgiitsel ¢iktilar etkileyen dnemli bir degisim siirecidir.

2.2 Orgiit Kiiltiirii

Kiltiir, tanimlanmast zor ve siirekli tartismalara konu olan bir kavramdir. Soyut, ¢ok boyutlu ve
kapsamli yapis1 nedeniyle farkli bakis agilarina gére pek ¢ok tanimi yapilmistir. Yapilan ¢aligmalarda
kiiltiir kavraminin 160°tan fazla tanimlandigi ifade edilse de; Kroeber ve Kluckhohn’un arastirmasinda
literatiirde 164 tanimin oldugu belirtilmistir (Kargicioglu, 2001; Nisanci, 2012). Tiirk Dil Kurumu
(TDK, 2025) kiiltiird, tarihsel ve toplumsal geligsim siireci i¢inde ortaya ¢ikan tiim maddi ve manevi
degerlerle birlikte, bu degerlerin olusturulmasinda ve gelecek kusaklara aktarilmasinda kullanilan,
insanin dogal ve toplumsal ¢evresine hakimiyetini yansitan araclarm biitlinii olarak tanimlar.

Kiiltiir, yasamimizin her aninda bizi kusatan, bireyler arasi etkilesimlerle siirekli bigimlenen ve liderlik
davraniglariyla yon kazanan dinamik bir yapidir. Ayn1 zamanda bireylerin davranislarini sekillendiren
ve smirlandiran gesitli yapilar, rutinler, kurallar ve normlardan olusur (Schein, 2010). Diger bir ifadeyle
kiiltiir; bireyler tarafindan 6grenilen ve paylasilan degerler, inang sistemleri, davranig bigimleri ve anlam
tagityan sembollerin biitiiniidiir (Kogel, 2018).

Orgiit kiiltiirii ise, isletmelerdeki ¢alisanlarm ortak tutum, davrams ve is birligi iginde faaliyet
gosterebilmesini ve ortak hedefler dogrultusunda uyum saglayabilmesini mimkiin kilan degerler
biitiiniidiir (Campbell, 2004). Orgiit kiiltiirii, bir 6rgiitii digerlerinden ayiran ve orgiit iiyeleri tarafindan
paylasilan bir degerler sistemi olarak tanimlamir (Robbins ve Judge, 2021). Orgiit kiiltiirii; deger
yargilari, temel varsayimlar ve yorumlamalar yoluyla kendini gosterir ve bu 6geler, ortak 6zelliklere
gore siniflandirilarak kiiltlir tiirleri modelinin olusturulmasinda kullanilabilir (Cameron ve Quinn,



2006). Mintzberg ise kiiltiirii, bir organizasyonun sahip oldugu inanglar ve degerlerle sekillenen ruh
olarak tanimlar ve bu 6gelerin nasil olustugunu agiklamaya c¢alisir (Khalid vd., 2020).

Orgiit kiiltiirii; toplumsal degerler, drgiitiin gecmisi ve mevcut durumsal kosullar olmak iizere ii¢ temel
faktoriin etkisiyle sekillenmektedir (Allaire ve Firsirotu, 1984 ). Bu ii¢ unsur, 6rgiitiin hem kiiltiire] hem
de yapisal sistemlerini aym anda etkiler ve siirekli bir etkilesim i¢indedir. Orgiit ¢alisanlar1 bu kiiltiirel
ve yapisal unsurlarim etkisinde kalir; onlarin kisisel degerleri, bilgi diizeyleri, algilar1 ve tutumlari bu iki
sistem tarafindan bigimlendirilir. Sonug¢ olarak bireylerin sahip oldugu kisilik 6zellikleri ve biligsel
yapilari, orgiite dair bir anlam {iretir. Bu iiretilen anlam ise orgiit kiiltiirii olarak adlandirilan olgunun
kendisidir (Kabakci, 2023). Literatiirde en ¢ok kabul goren tanima gore orgiitsel kiiltiir, bir orgiitteki
gruplarin igsel etkilesimleri ve dis g¢evreyle uyum saglamaya yonelik sorunlart ¢ézme siirecinde
edindikleri, etkili oldugu icin gegerliligi kabul edilen ve bu nedenle yeni iiyeler tarafindan da
benimsenen paylasilan temel varsayimlar biitiiniidiir (Schein, 2010; akt. Umat, 2021).

2.3 Dijital Doniisiim ve Orgiit Kiiltiirii Iliskisi

Dijital doniisiim siirecinde basariya ulagmak, yalnizca teknolojik yatirimlarla degil, ayn1 zamanda
orgiitlerin dijital caligmaya uygun rutinler gelistirme yetenekleriyle de yakindan iliskilidir (Martinez-
Caro vd., 2020). Bu baglamda, dijital doniisiim ile orgiit kiiltiirii arasinda giiglii bir bag bulunmaktadir.
Dijitallesmenin getirdigi yeniliklere diren¢ gdstermeden uyum saglayabilen bir orgiit kiiltiirii, doniistim
stireclerinin benimsenmesi ve etkin bir sekilde uygulanmasi agisindan kritik énemdedir. Cilinkii orgiit
kdiltiirti, yeni teknolojilerin hayata gegirilmesinde ve yenilik¢i sistemlerin gelistirilmesinde belirleyici
bir rol tistlenmektedir (Frisk ve Bannister, 2017).

Dijital doniistimii sadece bir i modeli degisikligi olarak ele almak, doniistimiin kapsamim daraltmak
anlamina gelir. Zira dijital doniisim siireci, sadece teknolojiyi degil, ayn1 zamanda orgiitlerin yapisini,
etik anlayisini, is yapis bigimlerini, deger sistemlerini ve genel kiiltiirel kabullerini de kapsamaktadir
(Henriette vd., 2016). Bu nedenle, dijital doniisiim i¢in gerekli olan orgiitsel degisim, yalnizca teknik
degil, aynm1 zamanda kiiltiirel bir doniisiimii de zorunlu kilmaktadir. Diger yandan, dijital stratejilerin
uygulanabilmesi i¢in kurumsal diizeyde dijital bir 6rgiit kiiltiiriine sahip olmak temel bir 6n kosul olarak
degerlendirilmektedir. Kurumlarin dijital doniisiimde basariy1 yakalayabilmesi i¢in dijital kiiltiire dayali
bir hazirlik silirecinden gecmesi gerekmektedir (Hadi ve Baskaran, 2021). Dijital doniigiimiin
benimsenebilmesi icin toplumlarin, bireylerin ve Orgiitlerin dijital araglara erisimi ve bu araglar
igsellestirmesi de biiylik 6nem tagimaktadir. Dijital doniisiimiin basarili bir sekilde benimsenebilmesinde
bireylerin, kurumlarin ve toplumlarin dijital araglar1 kullanabilme yetkinligine sahip olmasi ve bu
teknolojileri igsellestirmesi gereklidir. Zira, “toplum kiiltiirii ile orgiit kiiltiirii arasinda giiglii bir iligki
bulunmaktadir” (Nisanci, 2012).

Dijital déniisiim siireci, ayn1 zamanda orgiit kiiltiiriinii de déniistiiren bir etkendir. Orgiit yapisinda
meydana gelen degisimler, dijitallesmenin kiiltlirel yoniiyle de desteklenmelidir (Nalbantoglu, 2021).
Giiclii bir orgiit kiiltiiriine sahip isletmelerin, dijital teknolojileri benimseme, yeni iiriinler gelistirme ve
topluluklarmi1 destekleme konusunda daha basarili olduklari gériilmektedir. Ilging bigimde, bu
isletmelerin, dijitallesmeyle birlikte maliyet diisiirme ¢abalarina rakipleri kadar yogunlagmadiklar1 da
dikkat cekmektedir (Li vd., 2021). Bu konuda, O’Reilly ve Chatman (1996), yaraticilik ve yenilik¢ilik
normlarinin, kriz zamanlarinda orgiitsel adaptasyonu destekleyen etkili mekanizmalar olabilecegini ne
siirmektedir. Ozellikle Covid-19 pandemisi sirasinda yapilan gdzlemler, giiglii bir inovasyon kiiltiiriine
sahip isletmelerin, ¢alisanlariin mutlulugu ve iiretkenligi agisindan daha avantajli oldugunu ve bu
isletmelerin dijital doniistimle birlikte miisteri bagliligim artiran yenilikgi iiriinler gelistirme konusunda
daha cevik davrandigim gostermektedir (Li vd., 2021).

Toplumsal kiiltiirlin bir yansimast olan orgiit kiiltiirii, degisimi tetikleyen ve destekleyen bir yapi
olabilecegi gibi degisime direng gosteren bir yapiy1 da igerebilir. Bu durumda dijital doniisiimiin



gerceklesme sanst  yok denecek kadar azdir. Bu baglamda Orgiitsel kiiltiiriin - dijital
doniisiimii engellemesi ya da desteklemesi gibi bir rol iistlenebilecegi unutulmamalidir.

3. Kirgizistan ve Tiirkiye’de Dijital Déniisiim ve Orgiit Kiiltiirii Uzerine Yapilmus
Calismalar

Kirgizistan’da dijital doniistim ve orgiit kiiltiirii iliskisini inceleyen arastirmalar sinirl sayida olsa da
dijital doniisiim ve orgiit kiiltiiri kavramini tek bagina veya farkli degiskenlerle ele alan ¢caligmalara daha
sik rastlanmaktadir.

3.1 Kirgizistan’da Dijital Déniisiim ve Orgiit Kiiltiirii Uzerine Yapilmis Calismalar

Literatlir taramasinda Kirgizistan’da dijital doniisiim ve orgiit kiiltiiriinii tek basina veya farkli
degiskenlerle ele alan ¢ok sayida aragtirma yapildigi, ancak her ikisini birlikte ele alan caligmalarin
siirlt oldugu anlagilmaktadir.

3.2 Dijital Déniisiim ile ilgili Cahsmalar

Ibragimov (2025) calismasinda, Orta Asya’daki inovasyon odakl girisimcilik ekosistemlerini
incelemis; 6zellikle Kirgizistan’da dijital doniisiimiin, {iniversite-sanayi isbirligi eksikligi ve yetersiz
risk sermayesi gibi yapisal sorunlar nedeniyle smirli kaldigimi ortaya koymustur. Dijital doniigiimiin
yalnizca teknolojik degil, aym1 zamanda kiiltiirel, kurumsal ve yonetisimsel uyum gerektirdigini
vurgulamis; bu faktorlerin inovasyon ekosisteminin gelisimi i¢in kritik oldugunu belirtmistir.

Omorov (2019), Kirgizistan’mn Kiiresel Inovasyon Endeksi kapsamindaki performansini inceleyerek,
insan sermayesi, fikri miilkiyet ve inovasyon altyapisinin dijital doniisiime etkilerini analiz etmistir.
Egitim alaninda olumlu gostergelere ragmen, bilimsel aragtirmalarin finansmanindaki yetersizliklerin
inovasyon kapasitesini smirladigi  belirtilmigtir. Fikri miilkiyetin kurumsal diizeyde taninip
korunmasinin rekabet avantaji sagladigi vurgulanmis; ¢alisma, dijital doniistimiin siirdiiriilebilirligi i¢in
Ar-Ge yatinmlarimin artirilmasini énermistir.

Soltobaev (2020), Kirgizistan’in dijital doniisiim siirecinde bilim, teknoloji ve inovasyon (STI)
politikalarinin yapisini, hukuki altyapisini ve karsilasilan zorluklar incelemistir. “Dijital Kirgizistan”
ve “NSUR-2040" stratejileriyle dijital ekonomiye gegcisin rekabetgiligi artirabilecegi belirtilmis; ancak
diisiik kamu finansmani, koordinasyon eksikligi ve insan kaynag1 yetersizliginin gelisimi sinirladigi
tespit edilmistir. Dijital doniislimde basar1 igin O6zel sektdr is birligi, startup ekosistemlerinin
desteklenmesi ve fikri miilkiyet sisteminin gii¢lendirilmesi dnerilmistir.

Parmanasova ve Manieva (2019) tarafindan, Kirgizistan; dijital doniisiime hazirhik diizeyi, bilgi
teknolojileri, dijital yayincilik ve uluslararasi endeksler {lizerinden degerlendirilmistir. Dijitallesmenin
yalnizca teknik degil, ayn1 zamanda toplumsal ve kurumsal bir doniisiim oldugu vurgulanmis; devlet ve
o0zel sektorde dijital teknoloji kullaniminin diisiik oldugu saptanmistir. Dijital okuryazarligin artirilmasi
ve internet altyapisinin giiclendirilmesi gerektigi belirtilmis, “Dijital Kirgizistan” programimin dijital
ekonomiye geciste stratejik rol tasidig: ifade edilmistir.

Zhusupbek Kyzy ve Zhusupbek Kyzy (2021), Kirgizistan’da giimriik islemlerinin dijital teknolojilerle
kolaylastirilmasini  incelemistir. Elektronik beyanname ve “tek pencere” sistemi gibi modern
uygulamalarin islem siireglerini hizlandirdig1 vurgulanmis; ancak entegrasyon, kurumlar arasi uyum ve
yasal altyapi eksikliklerinin sorun yarattigi belirtilmistir. EAEU 6rnekleri dogrultusunda bilgi paylagima,
otomasyon ve elektronik belge ydnetiminin yayginlastirilmasi onerilmis; kamu-6zel sektdr dengesinin
onemi vurgulanmustir.

Bekov (2022), Kirgizistan’m AEB dijital bilgi sistemine entegrasyon siireci kapsaminda dijital
déniisiimiin mevcut durumu, sorunlari ve firsatlar1 degerlendirilmistir. Ulkenin “E-Hizmet” ve “Dijital
Bolge” gibi projeler gelistirdigi ve bazi yasal diizenlemeler yaptig1 belirtilmis; ancak dijital altyap1 ve



hazirhik diizeyinin diger AEB iilkelerine kiyasla geride oldugu vurgulanmistir. Dijital doniigiimiin
ekonomik biiyiime, seffaf kamu hizmetleri ve uluslararasi is birligi acisindan firsatlar sundugu ifade
edilmis, 6zellikle dijital ticaret ve sanayi is birligi alanlarinda entegrasyonun énemine dikkat ¢ekilmistir.
“Dijital Kirgizistan 2019-2023” stratejisi dogrultusunda sektorel dijitallesmenin hizlandirilmasi
Onerilmistir,

Askarbek Kyzy ve Khalilova (2020) tarafindan, dijital teknolojilerin toplumsal, ekonomik ve yonetsel
etkileri ele alinmig; Kirgizistan’da dijitallesmenin 6niindeki baslica engellerin altyap: eksikligi, diisiik
teknolojik kapasite, nitelikli is giicii yetersizligi ve rekabet zay1flig1 oldugu belirtilmistir. Dijitallesmenin
maliyetleri diigiirme, kamu hizmetlerinde seffaflik ve verimliligi artirma gibi katkilar1 vurgulanirken;
dijital esitsizlik, issizlik, siber suglar ve veri giivenligi gibi risklere de dikkat cekilmistir. “Dijital
Kirgizistan” programi gergevesinde egitim reformlari, dijital okuryazarlik ve sektorel entegrasyonun
onemi vurgulanmistir.

Tashbaev (2019), Kirgizistan’daki dijital doniisiimiin egitim sektorii iizerindeki etkisini incelemistir.
Ulkenin dijital ekonomide baslangi¢ asamasinda oldugu ve zellikle kirsal bolgelerde BIT kullaniminda
ciddi sorunlar yasandig1 vurgulanmistir. “Taza Koom” programinin, dijital okuryazarlik, ¢evrim i¢i
erisim, siber giivenlik ve girisimcilik gibi hedefler icerdigi belirtilmistir. Ancak, BIT harcamalarinin
GSYIH igindeki payinin azalmasi, altyapi ve dijital icerik eksiklikleri ile Sgretmenlerin dijital
yetersizlikleri dijitallesmeyi yavaslatmaktadir. Egitimde dijital teknolojilerin etkili kullanimi igin
kapsamli ve uzun vadeli politikalara ihtiya¢ oldugu sonucuna varilmistir.

Lim (2020), Kirgizistan ekonomisindeki dijital doniisiim siirecini saglik, egitim, finans ve bdlgesel
kalkinma alanlarinda incelemis; firsatlar ve tehditler degerlendirilmistir. Biiyiik veri, biyometrik kimlik
ve ¢ip uygulamalari gibi teknolojilerin bireysel gizlilik {izerindeki etik ve hukuki riskle vurgulanmistir.
Pandemiyle birlikte dijital saglik ve uzaktan egitimin yayginlastigi, ancak bu gelismelerin veri giivenligi
ve dijital gbzetim risklerini artirdig1 belirtilmistir. Dijital donilisiim politikalarinin, anayasal haklar
gozeterek dikkatle planlanmasi gerektigi sonucuna varilmistir.

Sadykova, Ibraimova ve Busurmankulova (2022) yaptiklan ¢alismada, Kirgizistan’daki bankacilik
sektoriinlin dijital doniisiim siirecini ele almiglardir. Dijital teknolojilerin miisteri deneyimi, islem
verimliligi ve finansal kapsayicilik tizerindeki olumlu etkileri vurgulanmis; elektronik 6demeler, mobil
bankacilik ve dijital som gibi uygulamalarin yayginlastig1 belirtilmistir. “Halklkart” gibi yerel
sistemlerin 6nemi ifade edilirken, dijitallesmeyle birlikte siber riskler, teknik bilgi eksikligi ve yasal
diizenleme ihtiyacinin da one ¢iktig1 aktarilmistir. Siirecin veri giivenligi ve miisteri mahremiyetini
gdzeten altyapilarla desteklenmesi gerektigi sonucuna varilmstir.

Abdildaeva ve Satybaldiev (2021), Kirgizistan’da dijitallegsme siirecini, se¢im sistemi ve vergi idaresi
iizerinden incelemislerdir. “Tunduk” entegrasyon sistemi, dijital imza, e-fatura ve “SMART Salym” gibi
uygulamalarla kamu hizmetlerinde verimlilik artarken, biyometrik teknolojilerle se¢im giivenligine
katki saglandigi belirtilmistir. Ancak bazi sistem hatalar1 ve seffaflik eksikliklerinin kamuoyunda
giivensizlik yarattig1 ifade edilmistir. Dijital yonetimin siirdiiriilebilirligi i¢in hukuki altyapi, teknik
donanim ve halki bilgilendirme faaliyetlerinin gili¢lendirilmesi dnerilmistir.

Bazarbaev ve Japarov (2022), Kirgizistan bankacilik sektoriinde dijital finansal teknolojilerin
yayginlagmasi; elektronik para, mobil 6demeler, QR kodlu islemler ve dagitik defter teknolojilerini
incelemislerdir. Dijitallesmenin, miisteri odaklilik, erisim ve rekabet giiciinii artiran stratejik bir unsur
haline geldigi vurgulanmistir. “Halkkart” sistemi, temassiz kartlar ve mobil uygulamalarla dijital
islemlerin arttig1, fintech ¢oziimleri ve uzaktan kimlik dogrulamanin énem kazandigi belirtilmistir.
Ayrica, birlesik dijital 6deme platformlarinin gelistirilmesi, veri giivenligi ve sistem entegrasyonunun
dijital bankaciligin stirdiiriilebilirligi i¢in kritik oldugu ifade edilmistir.

Asizbaev ve Khamzaeva (2022), Kirgizistan’da devlet ve belediye hizmetlerinin dijitallesme siirecini
analiz etmislerdir. “Tunduk” sistemiyle sunulan e-devlet hizmetlerinin hiz, seffaflik ve zaman tasarrufu
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sagladig1 belirtilmis; ancak altyapr eksiklikleri, dijital okuryazarlik, geri bildirim mekanizmalarinin
zay1flig1 ve kaynak yetersizligi gibi sorunlara dikkat ¢ekilmistir. Elektronik kimlik, dijital imza ve mobil
uygulamalarla dijital kamu hizmetleri yayginlasirken, giiven, erisilebilirlik ve etkililik agisindan daha
fazla gelismeye ihtiya¢ oldugu sonucuna varilmastir.

3.3 Orgiit Kiiltiirii le Tlgili Cahsmalar

Romanovich, Rakhmanalieva ve Kocherbaeva (2022), Hofstede’in kiiltiirel boyutlar teorisini temel
alarak Kirgizistan’daki orgiit kiiltiiriini incelemislerdir. Biskek’te kamu ve 6zel sektérde yiiriitiilen
aragtirmada, yiiksek belirsizlikten kaginma, orta diizeyde kolektivizm, diisiik glic mesafesi ve zayif uzun
vadeli yonelim one cikmistir. Kirgiz toplumunda giivene dayali iliskiler, grup dayanigmasi ve
demokratik yonetim beklentileri dikkat ¢ekerken, oOrgiitlerde cinsiyet rollerinin esnek ve kisa vadeli
hedeflere odaklanmanin yaygin oldugu saptanmistir. Arastirma, ulusal degerlerle harmanlanan 6zgiin
bir orgiit kiiltiirii yapisinin olustugunu ortaya koymustur.

Jantaeva’nin (2022) c¢alismasinda, orgiitsel kiiltlirlin bir organizasyonun kimligini belirleyen temel
unsur oldugu ve kurum imaji1 iizerinde dogrudan etkili oldugu vurgulanmigtir. Giiclii bir orgiitsel
kiiltiirtin, hem i¢ uyumu ve verimliligi artirdigi, hem de olumlu bir kurum imajina katki sagladigi
belirtilmistir. Kurumsal imajin; sosyal sorumluluk, halkla iligkiler, medya kullanim1 ve miisteri
iletisimiyle sekillendigi ifade edilmis, siirdiiriilebilir basar i¢in kiiltiiriin bilingli sekilde yonetilmesinin
onemi vurgulanmustir.

Najimudinova (2013), Biskek’teki sanayi isletmelerinde orgiit killtiirlinlin, geleneksel degerler ve
Sovyet mirasiyla nasil sekillendigini incelemistir. Toplumculuk, paternalizm, uzun vadeli yonelim,
evrenselcilik, giic mesafesi ve ¢alisan odaklilik gibi kiiltiirel boyutlar analiz edilmistir. Bulgular, yiiksek
toplumculuk ve paternalizmin yani sira beklenmedik sekilde diisiik giic mesafesi algisinin yaygin
oldugunu gostermistir. Bu durum, hem geleneksel ataerkil yapinin siirdiigiinii hem de ¢alisanlarin daha
esitlikei iligkiler talep ettigini ortaya koymaktadir. Calisma, orgiit kiiltiiriiniin ulusal kiiltliriin yan1 sira
siyasi ve ekonomik sistemlerden de etkilendigini belirterek, Kirgizistan’daki orgiitsel yapmin ¢ok
katmanli ve melez bir gecis siireci i¢inde oldugunu vurgulamaktadir.

Gl ve Beysenova (2018), Kirgizistan’daki hizmet sektoriinde galisan kadinlarin karsilastiklar: kariyer
engellerinin orgiitsel baghlik tizerindeki etkisini incelemislerdir. Cam tavan sendromu gergevesinde,
kadmlarin ¢oklu rol, orgiit kiiltiirii, mentorliik eksikligi ve toplumsal kalip yargilar nedeniyle ¢esitli
engellerle karsilastiklar tespit edilmistir. 280 kadinla yapilan aragtirmada, kariyer engelleri ile orgiitsel
baglilik arasinda anlamli ve olumsuz bir iligki bulunmus; 6zellikle duygusal bagliligin diisiik, devamlilik
ve normatif bagliligim ise orta diizeyde oldugu goriilmiistiir. Orgiit kiiltiiriiniin, kadinlarin terfi ve firsat
esitligi algilarinda 6nemli rol oynadig1 ve kapsayici bir ortamin kariyer gelisimi agisindan kritik oldugu
vurgulanmaistir.

Saeva (2020) calismasinda, Kirgizistan’daki bir iletisim ve teknoloji sirketinin “Satig ve Servis”
departmaninda 6rgiit kiiltiiriiniin liderlik algis1 ve orgiitsel baglilik iizerindeki etkisi incelenmigtir. Quinn
ve Cameron’un kiiltlir modeli ile MLQ liderlik dl¢egi kullanilarak yapilan analizde, orgiit kiiltiiriiniin
liderlik algis1 {izerinde anlamli ve pozitif etkisi oldugu; ancak kiiltiir ve liderligin birlikte baglilik
iizerinde dogrudan etkili olmadig1 bulunmustur. Korelasyon sonuglarina gore orgiit kiiltiirii ile liderlik
algis1 arasinda giiclii, baghlikla ise zayif ama anlamli iligkiler tespit edilmistir. Calisma, Orgiit
kdiltiiriintin liderlik algisini gii¢lendirerek baglilig1 dolayli olarak etkileyebilecegini gdstermektedir.

Kozhobekova (2022) tarafindan yapilmis arastirmada, Kirgizistan’daki girisimcilik faaliyetlerinde orgiit
kiiltiirliniin stratejik yonetimi ele alinmig ve gelismis iilkelerin deneyimlerinden hareketle, kiiltiiriin
modern piyasa kogullarina uyumdaki rolii vurgulanmustir. Orgiit kiiltiiriiniin sadece sosyal yapiy1 degil,
stratejik hedeflere ulagmay1 da etkileyen ¢ok katmanli ve dinamik bir sistem oldugu belirtilmistir.
Stratejik yonetim kapsaminda kiiltiir; ¢alisan motivasyonu, liderlik, kurum i¢i degerler ve davranig
kurallariyla iliskilendirilmis, bu siirecin planlama, uygulama, koordinasyon ve kontrol yoluyla
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yonetilmesi gerektigi ifade edilmistir. Etkin kiiltiir yonetimi i¢in tanilama, analiz, ongdrii ve diizeltici
miidahalelerin kurumsal basarida, 6zellikle egitim ve hizmet sektorlerinde, kritik 6neme sahip oldugu
vurgulanmaistir.

Kidirmayeva (2021), orgiitsel kiiltiiriin modern sirket yonetiminde stratejik bir arag olarak tagidigi 6nemi
ele almigtir. Gliglii bir orgiit kiiltiirliniin sirket basarisini etkiledigi, ¢alisan davraniglarini yonlendirdigi
ve i¢ uyum ile istikrar sagladig1 vurgulanmustir. Kirgizistan’daki bir¢ok isletmede ise orgiit kiiltiiriiniin
hala firma tarz1 ile karigtirnildigi ve yoneticiler tarafindan yeterince dnemsenmedigi belirtilmistir.
Kiiltiiriin; deklaratif, digsal ve i¢sel olmak {iizere ii¢ diizeyde yapilandig1 ve bu katmanlarm sirketin
kimligi, imaj1 ve i¢ yapisin yansittigi ifade edilmistir. Ayrica, kiiltiiriin liderler ve calisanlarca bilingli
bicimde sekillendirilmesinin iletisim, motivasyon ve performans yoluyla kurumsal basariy1 artirdig
sonucuna varilmistir.

3.4 Dijital Doniisiim Ve Orgiit Kiiltiirii Iliskisi Ile Ilgili Calismalar

Akmatov, Kim ve Park (2016), Kirgizistan Gilimriik Servisi'nde dijital doniigiim siirecinde oOrgiit
kiiltiiriiniin, E-IK'Y uygulamalarinin galisan performansi iizerindeki etkisindeki roliinii incelemislerdir.
Caligma, ozellikle orgiit kiiltiirliniin dijital sistemlerin benimsenmesinde ve performansin artirilmasinda
belirleyici bir faktor oldugunu ortaya koymustur. Teknoloji Kabul Modeli (TAM) gercevesinde yapilan
analizde, dijital sistemlerin kullamim kolaylig1 ve algilanan faydasinin ¢alisanlarm dijitallesmeye
yonelik davranigsal niyetini olumlu etkiledigi belirlenmistir. Ancak, doniistimcii liderligin bu siirecte
beklenen destegi saglayamayip zaman zaman olumsuz sonuglar dogurdugu tespit edilmistir. Genel
olarak ¢aligsma, dijital doniisiimiin basarisi i¢in uygun orgiit kiiltiiriiniin olusturulmasinin kritik 6nemde
oldugunu vurgulamaktadir.

Kirgiz Patent (2020), Kirgizistan’daki inovasyon sisteminin gelisiminde dijitallesme ve Orgiit
kdiltiiriintin roliinii, hukuki altyapi, insan kaynag1 ve uluslararasi is birlikleri baglaminda ele almaktadir.
Ozellikle iiniversite temelli teknoparklar, girisimcilik destek programlari ve inovatif projelerin
yaygmlastirilmasinda dijital altyapinin gii¢lendirilmesi ve kurumlar arasi koordinasyonu destekleyen bir
orgiit kiiltlirliniin 6nemi vurgulanmistir. Calismada, bilgi paylasimi ve politika destegi inovasyon
stireclerini kolaylagtiran kiiltiirel ve yapisal faktorler olarak tanimlanirken; yetersiz finansman, kurumsal
kopukluk ve yasal gecikmelerin dijital doniisiim ve inovasyonun Oniinde engel teskil ettigi belirtilmistir.

Bektashev (2025), gecis ekonomisine sahip Kirgizistan’da dijitallesmenin isletme yonetimi iizerindeki
etkisini incelemigtir. Farkli sektorlerden 50 isletmenin analizine dayanan aragtirmada, cografi erisim
zorluklari, ekonomik simirliliklar ve 6zellikle kiiltiirel direng gibi faktorlerin dijital doniisiim siirecini
zorlastirdig1 belirlenmistir. Buna karsin, oOrgiitsel adaptasyon yetenegi, agik kaynak yazilimlarin
kullanim1 ve hibrit dijital ¢oziimler sayesinde basarili doniisiim ornekleri elde edilmistir. Calisma,
dijitallesmenin yalnizca teknolojik degil, aym1 zamanda derin bir kiiltiirel doniisiim igerdigini
vurgulamakta; bu baglamda o6rgiit kiiltiiriiniin ve isletme yonetiminin siirecin bagarisinda belirleyici rol
oynadigini ortaya koymaktadir.

Alybaev (2022), Kirgizistan ekonomisinde inovasyonun mevcut durumu ve bilgi ekonomisine gegis
stirecindeki yapisal sorunlan ele almigtir. Arastirma, insan sermayesi, Ar-Ge yatirimlart ve 6zellikle
yaratic1 Orgiit kiiltiiriiniin inovasyon kapasitesini artirmada belirleyici oldugunu ortaya koymustur.
Japonya’daki kalite cemberleri drnegi iizerinden, yenilik¢i ve katilimer bir 6rgiit kiiltiiriiniin dijitallesme
ve bilgi ekonomisine gecisi kolaylagtirabilecegi vurgulanmistir. Ayrica, dijital doniigiimiin
stirdiiriilebilirligi i¢in bilimsel altyapinin giiclendirilmesi ve kamu-6zel sektor is birliginin
gelistirilmesinde devletin kilit rol {istlenmesi gerektigi belirtilmistir.

Sulaimanova ve ark. (2022) calismalarinda, dijitallesme g¢aginda Kirgizistan’in insan sermayesine
yonelik yatinm stratejisini analiz etmislerdir. Egitim, saglk ve kiiltiir gibi sosyal sektorlerin insan
sermayesinin gelisiminde kritik rol oynadig1 belirtilmis; ancak bu alanlardaki yatirim etkinliginin diisiik
kaldig1 tespit edilmistir. Aragtirmada, dijital doniistimle uyumlu, inovatif bireylerin yetistirilebilmesi
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icin Orglitsel ve yonetsel kapasitenin giliclendirilmesi gerektigi vurgulanmistir. Ayrica, bolgesel
farkliliklarm gozetildigi stratejik yatirimlarin, insan sermayesini dijitallesme siirecine entegre ederek
iilkenin dijital doniisiim kapasitesini artiracagi ifade edilmistir. Bu baglamda, dijital kiiltiiriin ve esnek
oOrgiit yapilarinin gelistirilmesi, doniigiimiin siirdiiriilebilirligi a¢isindan kilit 6nemdedir.

Kirgiz Cumhuriyeti Dijital Kalkinma Bakanligi’nin (2019-2023) konsept belgesinde, dijital doniistim
slireci, insan sermayesi, kamu kurumlarinin kapasitesi ve dijital altyapinin gelistirilmesiyle sekillenen
stratejik bir yap1 olarak ele alinmistir. Belge, dijitallesmenin yalnizca teknik degil, aym1 zamanda
kiiltiirel, kurumsal ve yonetisimsel doniisiim gerektiren biitiinsel bir siire¢ oldugunu vurgulamaktadir.
Bu baglamda, kamu yonetimi, egitim ve ekonomide “veriye dayali karar alma kiiltiirii’niin yerlesmesi
ve dijital platform temelli orgiitsel yapilarin benimsenmesiyle dijital kiiltiiriin kurumsal ve toplumsal
diizeyde yayginlastirilmast hedeflenmistir. Dijital becerilerin gelistirilmesi, yasal c¢er¢evenin
uyumlastirilmasi ve agik veri kullaniminin tesvik edilmesi de doniisiimiin temel 6ncelikleri arasinda yer
almaktadir.

Ostrovskaya ve ark. (2024) calismalarinda, Kirgizistan ekonomisinin dijital doniisiim siirecini
bankacilik, tarim ve sanayi sektdrleri odaginda ele almiglardir. Dijitallesmenin ekonomik biiyitimeyi
destekleyen temel bir unsur oldugu vurgulanirken, siirecin bolgesel esitsizlikler, altyapi eksiklikleri ve
nitelikli insan kaynag yetersizligi nedeniyle sinirli ilerledigi belirlenmistir. Ozellikle dijital bankacilik
uygulamalari, tarimda veri temelli sistemler ve kamu-6zel sektor is birliginin yayginlastirilmasi, basaril
dijital dOniisiimiin Oniinii agan unsurlar olarak one ¢ikmistir. Calismada, dijitallesmenin
stirdiiriilebilirligi i¢in Orglitsel kapasitenin giiclendirilmesi ve dijital kiiltiirlin kurumsal diizeyde
yerlestirilmesinin kritik rol oynadig1 vurgulanmstir.

Ulanova (2021), Kirgizistan’daki sanat ve ¢ocuk kiiltiirii kurumlarinin dijitallesme siirecini, “Sanarip
Kirgizstan™ stratejisi kapsaminda ele almistir. Kiitliphane, miize ve sanat okullarinda dijital altyapi
kurma ¢abalari; elektronik portallar, dijital arsivler ve sanal sergiler araciligiyla incelenmistir. Kiiltiirel
mirasin korunmasi, erisimin artirilmasi ve dijital yetkinliklerin yayginlastirilmasi hedeflenmis; bolgesel
esitsizlik ve uzman yetersizligine ragmen, kiiltlirel katilimi artirmaya yonelik dijitallesmenin sosyo-
kiiltiirel doniigiim agisindan stratejik dnemde oldugu vurgulanmustir.

Gorildigi gibi, Kirgizistan’da dijital doniisim ve oOrgiit kiltiirii {izerine yapilan c¢alismalar,
dijitallesmenin yalmzca teknolojik bir silirecten ibaret olmadigini; ayni zamanda kiiltiirel, yapisal,
yonetsel ve toplumsal doniisiimleri de igeren ¢ok boyutlu bir degisim siireci oldugunu ortaya
koymaktadir. Hem 6zel sektor hem de kamu kurumlarinda dijital doniigiimiin basarisi, hi¢ kuskusuz
giicli, agik ve esnek bir orgiit kiiltiirlinlin varligin, stratejik yonetim anlayisi ve gelistirilmis insan
sermayesini gerektirmektedir.

4  Tiirkiye’de Dijital Déniisiim Ve Orgiit Kiiltiirii Uzerine Yapilmis Arastirmalar

Tiirkiye’de dijital doniisiim ile orgiit kiiltiirii arasindaki iligkiyi ele alan uygulamali pek ¢ok ¢aligma
yaninda, kavramlar tek basina veya farkli degiskenlerle ele alan ¢ok sayida arastirmanin oldugu
anlagilmaktadir.

4.1 Dijital Doniisiim ile ilgili Cahsmalar

Tiirkiye’de dijital doniisiim ile ilgili yapilan calismalar oldukca fazladir. Bu alanda yapilan 6nemli
caligmalardan bazilar1 sunlardir: Balli (2022), Yankin (2019), Sezen ve Senaras (2022), Erdil (2023),
Karakaya (2021), Basar (2022), Celiksoy ve Akca (2024), Danig (2022), Akbas ve Altunisik (2025),
Tiirky1lmaz (2024), Okten (2024), Kara ve Altinok (2024).

4.2 Orgiit Kiiltiirii le Tlgili Cahsmalar

Tiirkiye’de orgiit kiiltiiri ile ilgili yapilan caligmalar oldukca fazladir. Bu alanda yapilan onemli
caligmalardan bazilar1 sunlardir: Giilova ve Demirsoy (2012), Demir (2007), Eksi (2009), Nisanci



(2012), K&ksal ve Gk (2020), Aygiin ve Saritas (2022), Akgiin (2024), Celik ve Yavuz (2024), Oriicii
ve Yildiz (2012), Cetinkaya ve Goksel (2022), Ozer ve Goksel (2024).

4.3 Dijital Doniisiim ve Orgiit Kiiltiirii Iliskisi ile Tlgili Cahsmalar

Nalbantoglu (2021), dijital doniigiimiin Orgiit kiiltliri lizerindeki yansimalarmi incelemistir.
Arastirmada, dijitallesme ve dijital doniistim kavramlarinin sirket yapilarii ve is yapma bigimlerini
nasil etkiledigi ele almmistir. Caligmanin sonucunda, oOrgiit kiiltiiriiniin dijital doniigimi
kolaylastirabilen veya zorlastirabilen bir unsur oldugu belirlenmistir. Dijital doniisiim siirecinde kiiltiirii
g0z ard1 eden sirketlerin basarisiz olma olasiliginin yiiksek oldugu, buna karsin kiiltiirel doniisiime 6nem
veren sirketlerin daha giiclii finansal performans gosterdigi tespit edilmistir. Orgiit yonetimi, dijital
doniisiim stirecinde hedefleri ve ilerlemeleri destekleyerek orgiit kiiltiiriiniin sekillenmesine katkida
bulunmaktadir. Yoneticilerin dijital etkinlik egitimlerine katilmasi, calisanlara dijital beceriler
kazandirilmasi ve dijital araclar1 kesfetmeye tesvik eden bir aragtirma kiiltiiriiniin olusturulmasi, bagarili
bir dijital doniisiim i¢in 6nemli faktdrler olarak belirtilmistir.

Cosar (2020) caligsmasinda, dijitallesme ile orgiit kiiltiirii arasindaki iligkiyi incelemis ve dijitallesmenin
yalnizca teknolojik bir ilerleme olmadigini, ayn1 zamanda 6rgiit kiiltiiriiniin dijitallesme siirecine 6nemli
Olciide etki ettigini ortaya koymustur. Kat1 ve degisime kapali bir kiiltiire sahip igletmeler dijital
olgunluk seviyesine ulagmakta zorluk ¢ekerken, esnek ve yenilige acik kiiltiir yapisina sahip isletmeler
bu siirecte daha avantajli konuma gelmektedir.

Ogan ve Wolff (2022), Fortune 500 Tiirkiye siralamasindaki igletmelerin dijital doniisiim stratejileri ile
performanslar arasindaki iliskide, dijital kiiltiiriin aracilik roliinii incelemislerdir. Arastirma sonucunda,
dijital doniislim stratejileri ile dijital doniisiim performansi arasinda pozitif ve anlamli bir iliski oldugu
belirlenmistir. Ayrica, dijital doniigtim kiiltiiriiniin bu iligkide anlamli bir arac1 degisken olarak yer aldig1
ortaya konmustur. Bu baglamda orgiit kdltiirii, dijital doniisiim silirecinde performanst dogrudan
etkileyen kritik bir unsur olarak tanmimlanmistir. Yonetim, dijital doniisiim stratejilerini etkin sekilde
uygulayarak kiiltiirel doniisiimii yonlendirmekte ve bdylece dijitallesmenin basarisini artirmaktadir.

Celik ve Leblebici (2023), belediyelerin dijital doniisiim siirecinde dijital kiiltiiriin roliinii
incelemislerdir. Calismada, dijital doniigiimiin sadece teknolojik degil aym1 zamanda kiiltlirel bir
doniisiim oldugu vurgulanmistir. Arastirma sonucunda, dijital kiiltiiriin, dijital doniisiimiin basarisin
kolaylastiran ya da zorlastiran kritik bir unsur oldugu belirlenmistir. Dijital olgunluk diizeyinin en
Oonemli bilesenlerinden biri olarak tanimlanan dijital kiiltiir; yenilikgilik, is birligi, agiklik, ¢ceviklik ve
veriye dayali karar alma gibi 6zelliklerle iligskilendirilmistir. Belediyelerin basarili bir dijital doniisiim
gerceklestirebilmesi igin yalnizca teknolojik altyapiya degil, ayn1 zamanda dijital kiiltiire sahip olmalar
gerektigi sonucuna varimistir. Ayrica, belediye yonetimlerinin dijital kiiltiiriin kurumsal diizeyde
gelisimini destekleyerek toplumsal dijital doniisiime de katki saglamalar1 gerektigi ifade edilmistir.

Sen ve Torlak (2025) yaptiklar1 ¢aligmada, bankacilik sektoriinde orgiit kiiltiirii ile orgiitsel ¢eviklik
arasindaki iligkiyi incelemis ve bu iligskide dijitallesmenin aracilik roliinii aragtirmiglardir. Calisma
kapsaminda 594 calisandan elde edilen verilerle yapilan analizler sonucunda, 6rgiit kiiltiirlin{in 6rgiitsel
cevikligi dogrudan etkiledigi, dijitallesmenin ise bu etkiyi giiclendirdigi tespit edilmistir.
Dijitallesmenin modele araci degisken olarak dahil edilmesiyle orgiit kiiltliri ve ¢eviklik arasindaki
iligkinin daha anlamli hale geldigi ve dijitallesmenin %96,4 oraninda etkili oldugu belirlenmistir.

Olmez (2023), kamu kurumlarinda dijital doniisiimiin érgiit kiiltiiriinii olusturan soyut ve somut 6geler
iizerindeki calisan algisma etkisini incelemistir. Arastirmanin sonucunda, dijital ortamlarda gegirilen
stirenin orgiit kiiltliriine yonelik algiy1 pozitif yonde etkiledigi; ancak teknolojik doniistime uyum diizeyi
ve gorevlerin dijitallesme seviyesi gibi etmenlerin anlamli bir etkisinin bulunmadig tespit edilmistir.
Ozellikle dijitallesmenin ¢alisanlarin orgiitsel degerleri, sembolleri ve normlart algilama bigiminde bir
degisime yol agtig1, ayrica iletisim tarzinda dijital ve yliz yiize unsurlar1 harmanlayan hibrit bir modele



gecisin Oonem kazandigi belirlenmistir. Aragtirma, dijital doniisiim siirecinde 6rgiit yonetiminin kiiltiirel
adaptasyonu yonlendiren kritik bir rol oynadigin ortaya koymustur.

Gilileryliz, Stiriicii ve Yikilmaz (2023), dijital liderligin i¢ girisimcilik {izerindeki etkisini ve bu etkide
dijital orgiit kiiltiiriiniin aracilik roliinii incelemislerdir. Savunma sanayi sektoriinde faaliyet gosteren bir
isletme tizerinde yiiriitiilen aragtirmanin sonucunda; dijital liderligin hem dijital orgiit kiiltiirii hem de i¢
girisimcilik iizerinde anlaml ve pozitif bir etkiye sahip oldugu belirlenmistir. Ayrica, dijital orgiit
kiiltiirliniin dijital liderlik ile i¢ girisimcilik arasindaki iligkide araci bir rol oynadigi tespit edilmistir. Bu
sonuclara gore, dijital doniisiim siirecinde liderlik yaklagimi ve kiiltiirel yapinin, ¢alisanlarin yenilikgi
girisimlerde bulunma egilimlerini dogrudan etkileyebilecegi ifade edilmistir. Yoneticilerin dijital
kiiltiirti destekleyici bir anlayis benimsemeleri, i¢ girisimcilik faaliyetlerinin gelisimine ve rekabet
avantajina katki saglamaktadir.

Atabay ve Aytekin (2022) yaptiklar1 ¢alismada, pandemiyle hizlanan dijital doniisiim siirecinde
Metaverse teknolojisinin orgilit kiiltiirii lizerindeki muhtemel etkilerini incelemislerdir. Literatiir
taramas1 yoluyla gerceklestirilen arastirmada, Metaverse’iin orgiit kiiltlirliniin olusumu, aktarimi ve
stirdiiriilmesi siireglerinde nasil bir rol istlenebilecegi degerlendirilmistir. Calismada, avatarlar, dijital
semboller ve sanal ¢caligma ortamlari araciligiyla orgiit kiiltiiriiniin sanal ortama tagiabilecegi, hatta yiiz
yiize iletisim imkanlarimin kisitlandig1 durumlarda kiiltiirel aktarimi destekleyebilecegi vurgulanmustir.
Aragtirma sonucunda, Metaverse teknolojisinin Orgiit kiiltliriinii  zayiflatmak yerine; dogru
kullanildiginda etkilesimi artirarak orgiitsel baglilik, kiiltiirel siireklilik ve is birligi gibi temel unsurlar
giiclendirebilecegi tespit edilmistir.

Dikili (2025) yaptig1 ¢caligmada, dijital liderligin orgiitsel inovasyon tizerindeki etkisini incelemis, bu
etkide dijital oOrgiit kiiltiirii ile orgiit ici bireysel becerilerin kullaniminin nasil bir rol oynadigini
aragtirmistir. Caligma, sivil havacilik sektoriinde yer alan 382 calisan ile gergeklestirilmis ve yapisal
esitlik modellemesi kullanilarak analiz edilmistir. Arastirmanin sonucunda, dijital liderligin bireysel
becerileri ve orgiitsel inovasyonu artirdigi; bireysel becerilerin ise inovasyonu destekleyen bir aract
unsur oldugu belirlenmistir. Ayrica, dijital orgiit kiiltlirtiniin bu iligkilerde diizenleyici bir rol {istlendigi,
yani orgiit kiiltliriniin liderligin ve bireysel becerilerin etkisini pekistirdigi ortaya konmustur. Bu
bulgular dogrultusunda, dijital orgiit kiiltiiriiniin inovasyon siire¢lerini kolaylastiran ya da zorlastiran
stratejik bir unsur oldugu tespit edilmistir.

Gorildigi gibi, Tiirkiye’de yapilan ¢aligmalar dijital doniisiim siirecinde orgiit kiiltiiriiniin kritik bir rol
oynadigini gostermektedir. Dijital doniisiim, yalnizca teknolojik degil, ayn1 zamanda kurumsal degerler
ve normlarin yeniden sekillendigi kiiltiirel bir doniisiim siirecidir. Bu siiregte esnek, is birligine agik ve
yenilikei bir orgiit kiiltiirii teknolojik degisimlerin benimsenmesini kolaylastirmaktadir. Dijital liderlik,
bu kiiltiirel doniisiimii destekleyerek bireysel yetkinlikleri tesvik etmekte ve doniisiimiin bagarisina katki
sunmaktadir. Ancak, kati hiyerarsi ve diigiik dijital olgunluk gibi kiiltiirel engeller doniisimii
yavaslatabilmektedir. Bu nedenle, dijital doniistimde 6rgiit kiiltiirii stratejik bir unsur olarak ele alinmali
ve buna yonelik politikalar gelistirilmelidir.

5 Kirgizistan ve Tiirkiye Arastirmalarimin Karsilagtirmah Analizi

Iki iilkeye ait literatiiriin sistematik incelenmesi sonucunda, dijital déniisiim ve drgiit kiiltiirii iliskisine
yonelik aragtirmalar agagidaki tabloda karsilastirmali olarak 6zetlenmistir.

Tablo 1: Kirgizistan ve Tiirkiye Arastirmalariin Karsilastirmali Analizi

Karsilastirma

Bashin Kirgizistan Calismalari Tiirkiye Calismalart | Aciklama
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1. Yaymm Dénemi | 2013-2025 arasinda sinirh | 2010’lardan  itibaren | Tirkiye’de
ve Egilimler sayida caligma yapilmistir. | yogun aragtirmalar | caligmalar siireklilik
2019 sonrast “Dijital | yapilmis; 2020 sonras1 | kazanirken,
Kirgizistan”  politikalariyla | pandemiyle  birlikte | Kirgizistan’da daha
akademik  ilgi  artmustir. | dijital doniisiim | ge¢ baslamis ve
Caligmalar genelde politika | konularina ilgi hizla | politika odakl1
ve strateji eksenindedir. artmistir.  2007-2025 | gelismistir;
arasinda genis  bir | Tirkiye’de
literatiir olustugu | akademik olgunluk
gbzlemlenmistir. ve yaym hacmi daha
yiiksektir.
2. Aragtirma Tiirii | Agirhkli  olarak  literatiir | Nicel =~ ve  karma | Tiirkiye’de veri
ve Yontem taramasina  dayali  nitel | yontemlerle yapilan | temelli ve
caligmalar yapilmistir. | uygulamali metodolojik
Ampirik calismalar azdir ve | aragtirmalar cesitlilik daha
genelde kamu veya bankacilik | cogunluktadir. Yapisal | yiiksektir;
alanindadir esitlik modellemesi ve | Kirgizistan’da
anket analizleri sikc¢a | kavramsal analiz ve
kullanilmistr. politika
degerlendirmeleri
one ¢ikmaktadir.
3. Cahsma Diizeyi | Arastirmalar genellikle makro | Mikro  ve  mezzo | Kirgizistan’da
(Mikro—Mezzo— ve sektorel diizeyinde | diizeyde, ozellikle | sistemsel ve
Makro) yapilmistir. Mezzo diizeyde | orgiit i¢i  siiregler, | yonetisim  temelli
bazi analizler mevcuttur. calisgan  algist  ve | analizler;
kiiltiirel etkiler tizerine | Tiirkiye’de  kurum
odaklanilmstir. ici kiiltiir ve bireysel
etkiler one
cikmaktadir.
4. Teorik Cerceve / | Hofstede, Schein ve | Quinn ve Cameron’in | Kirgizistan’da
Model Teknoloji  Kabul Modeli | kiiltiir modeli, dijital | klasik kiiltiirel
(TAM) gibi klasik kiiltir ve | olgunluk modelleri ve | teoriler; Tiirkiye’de
teknoloji teorileri | yapisal esitlik | cagdas dijitallesme
kullanilmistr. analizleri gibi daha | modelleri ve
cagdas yaklagimlar | karmagik
kullanilmigtir. istatistiksel analizler
daha  ¢ok  One
cikmisgtir.
5. Orgiit Kiiltiirii | Belirsizlikten kacinma, | Esneklik, yenilikg¢ilik, | Kirgizistan’da
Boyutlarn kolektivizm, gili¢ mesafesi, | is  birligi, aciklik, | geleneksel ve
uzun vadeli yonelim, | ceviklik ve veriye | toplulukcu  kiiltiir,
toplumculuk,  paternalizm, | dayali karar alma gibi | Tiirkiye’de yenilik¢i
yenilik¢ilik 6ne ¢ikmaktadir. | dijital kiiltire 6zgii | ve  dijitallesmeye
boyutlar ile yenilikg¢i | agik kiiltiir
girisimcilik  kiiltiirii | hakimdir.
vurgulanmaistir.
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6. Dijital Doniisiim | Altyapt  eksikligi ~ sik¢a | Dijital liderlik, wveri | Kirgizistan’da temel
Boyutlar vurgulanmistir. Dijital | temelli yonetim, siire¢ | dijital altyap1
altyapi, kamu hizmetlerinin e- | otomasyonu ve dijital | dncelikli;
dontistimii ve dijital | olgunluk Tiirkiye’de altyap1
okuryazarlik yavas yavas one | diizeyinin daha | caligmalarin1  asan,
cikmaktadir. yiiksek oldugu | daha strateji, liderlik
anlagilmaktadir. ve ileri doniislim
konularinin one
ciktig1
anlagilmaktadir.
7. Kiiltiirel | Geleneksel degerler ve diisiik | Esnek  ve  yenilikei | Tiirkiye’de  kiiltiir
Faktorlerin Dijital | dijital okuryazarlik siireci | kiiltiir dijital | doniistiiriicii bir
Doniisiime Etkisi | yavaglatmaktadir. Esnek | doniisiimii unsur;
olmayan Kkiiltiirlerin direng | kolaylagtirmaktadir; Kirgizistan’da
olusturdugu vurgulanmustir. esnek ve yenilik¢i | sinirlayict bir unsur
kiiltirin ~ doniigiimi | olarak
hizlandirdigs; goriilmektedir.
hiyerarsik kiiltiiriin ise
engel teskil ettigi
belirlenmistir.
8. Sektorel Odak | Kamu yonetimi, egitim, | Bankacilik, Kirgizistan’da kamu
Noktalari bankacilik ve kiiltiir | belediyeler, ozel | sektorli, Tiirkiye’de
kurumlar1 agirhiktadir. | sektér, savunma ve |ise hem  kamu
Dijitallesme daha cok | sivil havacilik gibi | sektorii hem de 6zel
kamusal diizeydedir. alanlarda genis bir | sektor ve rekabet
cesitlilik vardir. yogun endiistrilerde
dijitallesme one
cikmaktadir.
9. Bulgularin | Altyapr eksikligi, kiiltiirel | Dijital liderlik, ¢alisan | Tiirkiye’de bulgular

Ana Egilimleri

direng ve disiik finansman
temel sorunlardir. Firsatlar
arasinda seffaflik ve
verimlilik artis1 sayilabilir.

becerileri ve esnek
kiiltiir doniistim
basarisini
artirmaktadir.

doniisiim

destekleyici
orgiitsel yetkinlik ve
performans
iligkilerini  ortaya
koyarken;
Kirgizistan’da

yapisal ve kiiltiirel
engeller ile altyapi
sorunlart one
cikmaktadir.

10. Oneriler ve
Gelecek
Yonelimleri

Dijital okuryazarlik, kamu-
ozel is birligi ve kiiltiirel

farkindalik artirilmalidir.
Hukuki altyapt
giiclendirilmelidir.

Dijital liderlik egitimi,
calisgan becerileri ve
kiiltiirel ~ adaptasyon
stratejileri
gelistirilmelidir.

Her iki iilke ig¢in
kiiltiiriin ~ stratejik
unsur olarak ele
alinmas1 6nemlidir.
Kirgizistan’da
altyap1, Tiirkiye’de
kiiltiirel adaptasyon
onceliklidir.
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Tablo incelendiginde, iki iilke arastirmalar1 arasinda dikkat ¢ekici farkliliklar oldugu goriillmektedir.
Tiirkiye’deki ¢caligmalarin daha ¢ok orgiit diizeyine ve nicel yontemlere odaklandigi, dijital liderlik ve
strateji gibi ileri donilisiim boyutlarini inceledigi anlagilmaktadir. Kirgizistan’daki aragtirmalar ise daha
ziyade makro diizeyde, altyapi, okuryazarlik ve kamu politikalar gibi temel konulara egilmekte ve nitel
yontemleri daha sik kullanmaktadir. Her iki iilkede de orgiit kiiltiiriiniin doniisiimiin basarisinda kilit bir
rol oynadig ortak bulgusuna ulasilmakla birlikte, kiiltiirel engellerin ve ¢6ziim onerilerinin iilkeye 6zgii
baglamlarda sekillendigi goriilmektedir.

6 SONUC

Bu calisma, dijital doniisiim ile orgiit kiiltiirii arasindaki iliskiyi Tiirkiye ve Kirgizistan 6rneginde
karsilagtirmali olarak ele almay1 amaglamaktadir. Literatiirdeki bulgular, dijital doniisiimiin yalnizca
teknolojik degil; aym zamanda kurumsal degerlerin, normlarin ve is yapis bicimlerinin yeniden
sekillendigi kiiltiirel bir doniisiim siireci oldugunu ortaya koymaktadir. Orgiit kiiltiirii, bu siirecte
doniisiimiin hem itici giicii hem de potansiyel bir engelleyicisi olarak 6ne ¢ikmaktadir.

Tiirkiye’de yapilan calismalarda; esnek, yenilik¢i ve O6grenmeye agik kiiltiirlerin dijital doniigiimii
kolaylastirdigi, buna karsin hiyerarsik ve kat1 yapilarin siireci yavaglattigi belirlenmistir. Dijital liderlik
ve calisanlarin bireysel dijital becerileri, kiiltiirel doniisiimiin basartyla yonetilmesinde belirleyici
unsurlar olarak karsimiza ¢ikmaktadir.

Kirgizistan’daki ¢aligmalar ise, dijital doniisimiin kiiltiirel, yonetsel ve yapisal uyumla desteklenmedigi
durumlarda basarisizlifa ugrayabilecegini gdstermektedir. Ozellikle diisiik dijital okuryazarlik, altyap:
eksiklikleri ve geleneksel degerlerin direng olusturdugu kiiltiirel yapilar, donilisiim siirecini
zorlagtirmaktadir. Ancak giiclii bir orgiit kiiltiiriine sahip isletmelerin bu siire¢te daha hizli adapte
olabilecegi anlasilmaktadir.

Sonug olarak, dijital doniisiim siirecinin bagarisi yalnizca teknolojik altyapiya degil; ayn1 zamanda orgiit
kiiltiiriinin niteligine baghdir. Gerek Tiirkiye’de gerekse Kirgizistan’da dijitallesme stratejileri
olusturulurken, kiiltiirel yapilarmm dikkate almmasi biiyilkk onem tasimaktadir. Dijital kiiltiirlin
benimsenmesini saglayacak liderlik yaklasimlari, kapsayici egitim programlar ve kiiltiirel doniistimii
destekleyen politikalar, dijitallesmenin siirdiirtilebilirligi agisindan kritik rol oynamaktadir.
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ABSTRACT

The study aimed to examine the impact of e-governance on the economic growth of the eleven emerging countries.
Over the last few decades, e-governance has gained popularity and become a widely discussed topic worldwide.
Governments are considering technological solutions to provide public services to their people. The e-government
index shows the collaboration of technology and the internet that enables thinking towards an innovative state
solution. Policy makers consider it an impactful element to ensure governance services in the state. This study
examines how efficient use of resources, strong governance mechanisms, and well-designed regulatory policies
can operate together to encourage long-term economic growth. The study evaluates the nexus between economic
growth, e-governance, financial development, current account balance, foreign direct investment, unemployment,
and natural resources rents. The study applied the fixed-effects (FE) method to panel data from 2005 to 2024 for
N11 countries. To make decisions, the Hausman test has been implemented. The result revealed that economic
growth and the e-governance index are negatively correlated. On the other hand, financial development, natural
resources, and foreign direct investment are positively correlated with economic growth. In contrast, the current
account balance and unemployment are negatively associated with EG. At the end of the study, some valuable
policies recommended have been provided for further decision-making.

Keywords: Economic growth; E-governance; Unemployment; N11 countries; Policy.
JEL Codes: A13, E22, E71, O57

E-YONETISIM VE FINANSAL KALKINMANIN EKONOMIK BUYUME
UZERINDEKI ETKIiSi: N11 ULKELERI UZERINE BIR ARASTIRMA

OZET

Bu ¢alisma, gelismekte olan 11 {ilkenin (N11) ekonomik biiylimesi {izerinde e-yonetisimin etkisini incelemeyi
amaclamaktadir. Son yillarda, e-yonetisim diinya genelinde giderek artan bir ilgiyle ele alinan ve birgok tilkede
dikkat ¢eken bir aragtirma konusu haline gelmistir. Devletler, vatandaslarina kamu hizmetlerini daha etkin, seffaf
ve erisilebilir bicimde sunabilmek i¢in teknolojik ¢oztimler gelistirmektedir. E-yonetisim endeksi, teknoloji ile
internetin biitlinlesmesini temsil etmekte ve akilli devlet anlayisina yonelik bir doniisiimiin gostergesi olarak
degerlendirilmektedir. Politika yapicilar, e-yonetisimi kamu yonetimi hizmetlerinin etkin bigimde ytiriitiilmesini
saglayan onemli bir unsur olarak goérmektedir. Bu calisma, kaynaklarin verimli kullanimi, gii¢li yonetigim
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mekanizmalar1 ve iyi tasarlanmis diizenleyici politikalarin uzun vadeli ekonomik biiyiimeyi desteklemek tizere
nasil birlikte isleyebilecegini incelemektedir. Aragtirmada ekonomik biiyiime ile e-yonetisim, finansal kalkinma,
cari islemler dengesi, dogrudan yabanci yatirimlar, issizlik oran1 ve dogal kaynak gelirleri arasindaki iligki
degerlendirilmigtir. Calismada, 2005-2024 dénemine ait N11 {ilkelerinin panel verileri kullanilmis ve sabit etkiler
yontemi (FE) uygulanmistir. Model se¢imi i¢cin Hausman testi yapilmistir. Elde edilen sonuglar, ekonomik biiylime
ile e-yOnetisim endeksi arasinda negatif bir iliski oldugunu ortaya koymaktadir. Buna karsin, finansal kalkinma,
dogal kaynak gelirleri ve dogrudan yabanci yatirimlarin ekonomik biiylime ile pozitif yonde iliskili oldugu
belirlenmistir. Ote yandan, cari islemler dengesi ve issizlik oran1 ekonomik bilyiime ile negatif bir iliski
sergilemektedir. Calismanin sonunda, bulgular dogrultusunda politika yapicilara yonelik ¢esitli Oneriler
sunulmustur.

Anahtar Kelimeler: Ekonomik biiyiime; E-ydnetisim; Issizlik; N11 iilkeleri; Politika
JEL Kodlar: A13, E22, E71, 057

1. INTRODUCTION

The term e-government is formed by using the internet and technology to serve the nation through public
service, administrative activities, legal proceedings, and citizen communications. It builds relationships
with the general public, advocacy groups, the private industry, and the state (Bannister & Connolly,
2012). This term has been widely used over the last decade and has gained popularity and become more
visible in recent years. Along the same path of globalization, the term e-governance is being discussed
worldwide. With digital and transformative government, all sectors of a state are rapidly upgraded.
Nowadays, it is almost impossible to imagine a single day in a state without digital activity, which is
why it is likely closely connected to the state's economy. The auditing system of the public sector has
changed and continues to change with technological innovation (Bonsén & Bednérova, 2019; Schmitz
& Leoni, 2019).

Digitalization is causing unprecedented changes in how governments serve citizens and manage state
information. As a direct result, public sector audit practices, and specifically supreme audit institutions
(SAlIs), are inevitably being affected, both now and in the future (Hay, 2019). State institution in North
America and Europe are gradually transforming their activities towards internet-based technologies.
Most have already evolved beyond simply publishing information online and are now in an interactive
phase. They are progressively moving toward the challenge of creating seamless, end-to-end processes
designed to deliver greater value from public administration. (Marche & McNiven, 2003).

The emerging economic zone, the N11 countries (Bangladesh, Egypt, Indonesia, Iran, Mexico, Nigeria,
Pakistan, Philippines, South Korea, Turkey, Vietnam), coined by the investment bank (Goldman Sachs,
2005). The governments of N11 countries require strengthening macroeconomic stability, technological
capabilities, and the political environment to achieve sustainable economic growth (Gupta & Bhatia,
2021).

Economic growth is essential for national prosperity, and insufficient growth can lead to severe social
and economic challenges such as poverty. GDP is commonly used to measure this growth (Fadila &
Marwan, 2020). Government spending and financial regulation play a vital role in sustaining growth, as
public expenditure promotes investment, creates employment, and supports overall economic stability.
Through fiscal policy, governments aim to enhance investment, generate jobs, and ensure a more
equitable distribution of income (Kurniawan et al., 2018).

This study examines eleven countries identified as emerging economic nations to assess the impact of
e-government and financial development on their economic performance. Various econometric
techniques are employed to test the stationarity of the data and to estimate the relationships among the
relevant variables.
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2. Literature review

This chapter is associated with past studies that are related to the nexus between e-governance, financial
development, and economic growth. It will also show the impact of the control variables.

2.1 E-governance and economic growth

E-governance can be defined as the strategic use of information and communication technologies (ICT)
in public administration to reshape how governments make decisions, deliver services, and interact with
their citizens. Rather than simply digitizing administrative routines, it aims to redesign governance based
on transparency, accountability, efficiency, and accessibility (Malik & Majeed, 2021). Unlike traditional
bureaucratic structures, e-governance increases the traceability of administrative actions, improves
visibility in the use of public resources, and enhances citizens’ trust in public institutions (Majeed &
Malik, 2016). Thus, it should be regarded not merely as a technical modernization process but as an
institutional reform that strengthens the overall quality and responsiveness of governance (Kamal et al.,
2023).

Economic growth is generally expressed through increases in real GDP or per capita income and is
considered one of the leading indicators of sustainable development. Modern growth theories highlight
that development is influenced not only by capital accumulation and technological advancement but
also by institutional quality and governance performance (Kamal et al., 2023). In this context, e-
governance functions as a supportive mechanism that indirectly stimulates production and resource
efficiency by reducing transaction costs and enhancing institutional effectiveness (Labhard &
Lehtimiki, 2022). Research on this subject indicates that e-governance affects economic growth through
several key channels. The first involves efficiency gains and reduced administrative costs. Digitalized
public services such as licensing, taxation, and permit processes shorten bureaucratic procedures and
reduce uncertainty for businesses. Kamal et al., (2023), analyzing EU member states, observed that
improvements in e-government indicators are positively and significantly associated with higher growth
rates.

Another important channel is mitigating corruption and improving the investment climate. By
documenting administrative actions in digital records, e-governance limits arbitrary decisions and
promotes accountability. Transparency in governance increases investor confidence, encourages capital
inflows, and contributes to economic stability (Elbahnasawy, 2014). Majeed & Malik, (2020)
conceptualize e-governance as a form of “institutional transparency technology,” which strengthens the
quality of governance and indirectly promotes growth. Furthermore, the digitalization of public
management enhances coordination and speeds up service delivery. By facilitating data sharing among
agencies, digital infrastructure reduces procedural duplication and increases civil servants' productivity
(West, 2004). Nonetheless, the impact of e-governance is not uniform across countries. Hajihassani &
Malekbaghali, (2024) found that in the Middle East and North Africa (MENA) region, both e-
government and good governance indicators positively influence growth. However, the magnitude of
this relationship depends heavily on institutional capacity. Dhaoui, (2020) also pointed out that in the
early stages of digital transformation, economic outcomes may remain limited due to the persistence of
digital divides and unequal access to ICT. Similarly, Labhard & Lehtiméki, (2022) emphasized that
digital infrastructure alone cannot ensure sustainable growth without an accompanying strong
institutional and regulatory framework.

For developing economies such as those in the “Next Eleven” (N11) group, including Turkey, e-
governance contributes to economic development by reducing informality, expanding the tax base, and
enhancing administrative predictability for investors (Malik & Majeed, 2021). In these countries, digital
transformation has evolved from a technological innovation into a structural necessity for achieving
stable and inclusive development (Hajihassani & Malekbaghali, 2024). The evidence from various
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studies suggests that e-governance promotes economic growth by increasing productivity, reducing
corruption, and improving the investment climate. Yet, the long-term sustainability of these outcomes
depends on institutional strength, digital inclusiveness, and public engagement (Dhaoui, 2020; Labhard
& Lehtiméki, 2022). E-governance, therefore, should not be regarded as an automatic driver of growth,
but rather as an institutional tool that—when supported by effective governance and inclusive digital
policies—becomes an integral and sustainable component of economic progress.

HI. E-governance positively or negatively impacts the economic growth of emerging countries.

2.2 Financial Development and Economic Growth

Financial development may have both positive and significant negative impacts on economic growth.
Singh et al., (2025) identified that the relationship between innovation (both technological and financial)
and its impact is complex, demonstrating both advantages and disadvantages contingent upon specific
circumstances. Furthermore, sustained economic growth continues to present a significant obstacle to
achieving adequate emission controls. Sirag et al., (2025) established an active panel threshold that has
shown that the positive impact of FD on growth in Low- and Middle-Income Countries (LMICs)
depends on the level of Foreign Direct Investment (FDI). This conditional efficacy is further enhanced
by the need to have wide financial inclusion to maximize growth contributions (ADALAT & MALIK,
2025).

Institutional pre-requisites are essential for the effectiveness of financial deepening. The adverse effects
on the positive influence of FD on growth are also exacerbated by poor institutional quality, suggesting
that effective structural reforms are key to achieving positive results (Abaidoo & Agyapong, 2022). New
growth channels are also brought about by technological innovation. The Schumpeterian hypothesis is
empirically verified by FinTech, the emergence of which is technologically and institutionally
predetermined (Cevik, 2024) and supports economic growth in a positive way (Cevik, 2025). In addition,
FD currently forms part of sustainable development, in which Green Finance increases the supply of
capital to environmentally sound investments, promotes innovation, and reduces environmental impact
(Swaty, 2023).

H2. Financial development positively or negatively affects the economic growth of emerging countries.

2.3 Unemployment, Foreign Direct Investment (FDI), Total natural resources rents, and economic
growth

Economic growth is non-linearly related to its determinants, i.e., financial development (FD), Foreign
Direct Investment (FDI), Total Natural Resource Rents (NRR), and Unemployment. The positive impact
of economic development highly depends on the rate of FDI in the developing economies, which
indicates a dynamic threshold that should be optimized (Sirag et al., 2025). As an innovative element of
FD, FinTech is the active stimulator of EG, promoting the Schumpeterian hypothesis (Cevik, 2024).
Institutional quality is a key mediator between NRR and EG. The negative impact of resource rents is
usually significant in low-income economies (Farih et al., 2025). FDI is a positive growth factor and a
buffer that can change this curse of the resource into a blessing when combined with a good quality of
regulation (Lin et al., 2024). Finally, the correlation between unemployment and economic growth is
traditionally negative. But the resulting employment is not automatic; the sensitivity of unemployment
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to output is fundamentally defined by the ratio of the production per hour (productivity) to hours worked
per employed individual (Pelaez-Herreros, 2025).

3. Data description and model function

a) To analyze the economic growth effect, the data from 2005 to 2024 (In total 20 years) for N11
countries have been used. These data are collected from different sources. The title and data sources are
described below.

Table 1: Variables Description

Acronym Variables Measurement Source*
EG Economic Growth GDP Growth (Annual %) WB
EGOV E-Government Development Index (EGDI) UN
FDX Financial Development Index IMF

CB Current account balance % of GDP IMF
FDI Foreign direct investment Net inflows (% of GDP) WB
UNEM Unemployment ILO estimate WB

NR Natural resources rents % of GDP WB

*WB= World Bank; UN= United Nations, IMF= International Monetary Fund

Developed by the author.

The study has considered yearly data from selected countries on economic growth, the E-Government
Index, the Financial Development Index, the Current account balance, foreign direct investment (FDI),
unemployment rate, and natural resource rents. It is considered that these 11 countries are fast-growing
countries in the near future (Sachs, 2007). The most recent 20 years of data were used for this research,
from 2005 to 2024. To indicate economic growth, the GDP Growth (Annual %) metric is used in this
study. E-Government and Financial Development is an index compiled by the United Nations and the
International Monetary Fund (IMF). Current account balance in % of GDP from IMF, Foreign Direct
Investment, and Natural Resources Rents are the % of GDP, and the Unemployment is the ILO estimate
from the World Development Indicator database sourced from the World Bank.

Gross Domestic Product (GDP) growth is the percentage increase in total production and services within
the state. The E-Government Development Index (EGDI) measures a country's development in terms of
infrastructure, education, and technology to support the use of technology and the internet. The Financial
Development Index denotes the depth and access to financial services provided by financial institutions
and the financial market. Total transactions between a country and the rest of the world are denoted as
the current account balance, measured as a percentage of GDP. When different countries invest in a
country's territory, it is known as the net inflow of foreign direct investment. Unemployment is the total
population those have no permanent income source or a job. Natural resources are among the most
economically valuable assets of a country, calculated as the sum of oil, gas, coal, minerals, and forests.

The functional form of the objective of the study;

EG =f(EGOV, FDX, CB, FDI, UNEM, NR) (D
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Econometric model for empirical analysis;

EGe = Bo + B1 EGOVe + B> FDXei + Bs CBet + B4 FDLi+ Bs UNEMo+ Bs NRei + & (2)

Modified interaction terms;

EGe = Bo + Pt EGOVe + By FDX¢ + B3 CBe + Bs FDLy + Bs UNEMe + Bs NRe; + B7 EGOVi * FDX + g4
(3)

Here, Economic Growth (EG) is the dependent variable, EGOV and FDX are explanatory variables, and
CB, EDI, UNEM, and NR are control variables that control for the effect of EG. B plays the role of the
coefficient of these variables. In CT, C represents 11 countries, and T represents the most recent 20
years (2005 to 2024). € is used as an error term.

4. Descriptive Statistics

The chapter descriptive statistics will highlight the economic growth, E-government development index,
and financial development index of the N11 countries for the last 20 years. Also, show the evolution of
the dependent, explanatory, and control variables, the relationships among these variables, and their
correlations.

6.1 Highlight of the variables

Fig.1. Economik Growth Highlight
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Fig. 1 highlights the GDP growth (economic growth) of the following 11 fast-growing countries. It
shows that Bangladesh, Egypt, Indonesia, and Vietnam are more stable in their economic development.
Among these countries, the most volatile are Iran, Mexico, and Turkiye.

Developed by the author.
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Fig 2. E-Governance Index Highlight
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Fig. 2 shows that, in terms of E-government Development, all countries are stable and moving towards
new technologies to develop the whole state system.

Developed by the author.

Fg 3. Financial Development Index Highlight
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In terms of Financial Development, Korea, Iran, Turkiye, Vietnam, the Philippines, and Mexico are
doing better than Bangladesh, Nigeria, and Pakistan.
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Developed by the author.

b. Correlation analysis

Table 2: Correlation matrix

EG EGOV FDX FDI CB UNEM NR

EG 1.0000

EGOV | -0.2095 1.0000

FDX -0.1178 0.7842  1.0000

FDI 0.1951 -0.0189 -0.0380 1.0000

CB -0.0879 0.0930 0.1579 -0.1849 1.0000

UNEM | -0.1348 -0.0366 0.0162 -0.1565 -0.0840 1.0000

NR -0.0956 -0.2694 -0.1236 0.0089 0.3876 0.4397 1.0000

Developed by the author.

Table 2 shows the correlation among the variables. It shows that the correlation between the dependent
and independent variables is negative. Among the control variables, only FDI shows a positive
relationship with EG, while CB, UNEM, and NR show negative relationships. It clearly indicates that
the e-government index, i.e., expanding digital infrastructure, internet-based education, and technology,
has a direct negative relationship with economic growth. It also shows that investing in the financial
development sector negatively affects economic growth, but the effect is comparatively weaker than
that of the e-government index. Current account balance, unemployment, and natural resources rent have
an inverse relationship with economic growth. On the contrary, Foreign Direct Investment (FDI) has a
positive impact on economic growth.

5.1 Hausman test:

The Hausman test was developed by Hausman & Taylor, (1981). It is used to determine whether the
fixed-effects method is appropriate.

Here, Hy = Fixed Effect estimates are not consistent, and Random Effects estimates are efficient.
H, = Random Effect estimates are not consistent, Fixed Effects estimates are efficient.
H=(i-0)" [var(o) —var (1)’ (1-0)

Here, T =pseudo inverse,

o = Fixed effect estimates and

1 = Random effect estimates
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The H statistic is distributed as X* as follows:
H~Xv2

Where, v = Degrees of freedom = p [var (y) —var (1)]

and p is the rank of the matrix

Table 3: Hausman test

Coefficients
(b) fe (B) re (b-B) Difference sqrt(diag (V_b-B_B) S.E.
EGOV | -4.767645 -4.999112 .2314663 7388692
FDX 5677426 2225559  -1.657817 2.013578
FDI 076559  .1951528 -.1185938 .0738768
CB -.0259325 -.0279898 .0020573 .0208573
UNEM | -.4223382 -.2177073 -.2046309 .1085194
NR 1076224 .0254636  .0821588 .0456876
Developed by the author.

Prob>chi’= 0.0000

Here, the critical chi-square value is less than 0.05, and the null hypothesis is rejected. The Hausman
test rejects the null hypothesis, and the decision to use Fixed Effects is accepted.

5.2 Koenker and Bassett test:

According to Koenker & Bassett, (1982) Koenker and Bassett tests are more robust to deviations from
the Gaussian assumptions regarding the error process in the model that rely on least-squares residuals.
This test is used to identify the heteroskedasticity problem in regression results.

Chi? (1): 2.20 || Prob > chi’* 0.1380

According to the Koenker and Bassett test, if the p-value (Prob > chi?) is less than 0.05 or 5%, then it
rejects the null hypothesis of homoscedasticity. In this test, the p-value is greater than 0.05, namely
0.1380. The test results indicate there is no heteroskedasticity problem.

5.3 Variance inflation factor (VIF) test

Variance Inflation Factor (VIF) is used to estimate the extent to which an estimated regression
coefficient's variance (the standard error) is overstated by collinearity with other independent variables
in the model. Such a relationship is referred to as multicollinearity.

Table 4: Variance inflation factor (VIF) test

Variable VIF | 1/VIF
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EGOV 2.86 | 0.349186

FDX 2.68 | 0.373582
NR 1.96 | 0.509662
CB 1.53 ] 0.651631

UNEM 1.52 | 0.656097
FDI 1.13 | 0.888071
Mean VIF | 1.95

Developed by the author.

A variance inflation factor (VIF) less than 10 is typically considered indicative of the absence of
problematic multicollinearity among regressors.

5.4 Panel unit root tests

Panel Unit Root Tests of 1. Levin, Lin and Chu, 2. Im, Pesaran and Shin W-stat, 3. ADF-Fisher Chi-
square, 4. PP-Fisher Chi-square.

i. Levin, Lin and Chu test

The LLC test assumes a standard unit root process, meaning the autoregressive parameter (p) is the same
for all panels. The test is based on a pooled Augmented Dickey-Fuller (ADF) regression, which is run
after standardizing the variables:

Ayct* = pyc,t-1* + L=1pc.L Ayc,t-L* + g

The final LLC test statistics are an adjusted #-statistic tp*for the coefficient from the pooled regression.
The formula is designed to correct panel-data biases and ensure that the statistic converges to a standard
normal distribution.

tLLC = tp-NTSN* se* *mT *mT d— N(0,1)

Where,

tp is the standard t-statistic for

*mT and *mT are adjustment terms (mean and standard deviation)

SN is the average ratio of long-run to short-run standard deviations.

ii. Im, Pesaran, and Shin (IPS) W-stat

The IPS test assumes a heterogeneous unit root process, meaning the autoregressive parameter (p;) can
differ across panels. The test runs a separate ADF regression for each panel i:

Ayct =a. + PcYe,t-1 + LzlpCcL AyC,t'L* + &t
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The IPS test averages the individual ¢-statistics (t;) for each p.. The final W-stat (or Z-stat) is the
standardized version of this average.

WIPS =N (t-E[tc])Var[tc] d— N(0,1)
Where,
t = the average of N individual t-statistics

E[tc] and Var[tc] are the expected mean and variance of the individual t-statistics, which IPS provides.

iii. ADF-Fisher Chi-Square Test

This test (also known as the Maddala-Wu test) also assumes a heterogeneous unit root process. Instead
of averaging t-statistics, it combines the p-values from individual tests. It uses the same individual ADF
regressions as the IPS test.

Ayct =a. + PcYe,t-1 + LzlpCcL AyC,t'L* + &t

The statistic (P) is based on Fisher's (1932) formula for combining probabilities.

iv. PP-Fisher Chi-Square Test

This test is identical to the ADF-Fisher test in its method, but it uses the Phillips-Perron (PP) unit root
test instead of the ADF test for the individual panels. The PP test uses a non-parametric correction for
serial correlation instead of adding lags.

PADF=-2 c=INIn (pc) d— X2N2

PPP=-2 c=INIn (pc) d— X2N2

Where,

pc is the p-value from the individual Phillips-Perron (PP) test for panel c.

It runs an individual PP test for each panel c. The formula is the same as the ADF-Fisher test, but the p-
values come from a different test.
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Table 5: Panel unit root test, levels and first difference level

Variables Test Method
Levin, Lin & Chu | Im, Pesaran & Shin | ADF-Fisher | PP-Fisher
(LLC) test (IPS) test test test
Levels EG
Statistic | -6.7959 -6.1959 33.4838 100.4719
Prob. 0.0000 0.0000 0.0554 0.0000
EGOV
Statistic | -2.6706 0.1325 16.9468 6.0710
Prob. 0.0038 0.5527 0.7663 0.9997
FDX
Statistic | 7.6466 7.1280 21.5108 7.9768
Prob. 1.0000 1.0000 0.4894 0.9972
FDI
Statistic | -1.0655 -1.7978 24.0486 55.1577
Prob. 0.1433 0.0361 0.3447 0.0001
CB
Statistic | -2.9760 -2.0214 18.7936 48.8001
Prob. 0.0015 0.0216 0.6580 0.0008
UNEM
Statistic | -2.8832 -3.3603 29.9630 20.1786
Prob. 0.0020 0.0004 0.1194 0.5719
NR
Statistic | -2.3516 -0.7313 14.5094 29.3237
Prob. 0.0093 0.2323 0.8824 0.1358
First EG
differences Statistic | -6.6175 -8.0414 71.2028 354.0852
Prob. 0.0000 0.0000 0.0000 0.0000
EGOV
Statistic | -4.6685 -3.5619 28.7354 24,7344
Prob. 0.0000 0.0000 0.1526 0.3099
FDX
Statistic | -4.3567 -4.4895 50.5153 103.6605
Prob. 0.0000 0.0000 0.0005 0.0000
FDI
Statistic | -9.3444 -9.6056 63.2191 244.3970
Prob. 0.0000 0.0000 0.0000 0.0000
CB
Statistic | -6.1148 -7.4989 52.6660 170.2440
Prob. 0.0000 0.0000 0.0003 0.0000
UNEM
Statistic | -5.1081 -4.7828 52.0082 108.8395
Prob. 0.0000 0.0000 0.0003 0.0000
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NR
Statistic | -6.5627 -7.3426 85.8901 220.9207
Prob. 0.0000 0.0000 0.0000 0.0000
Developed by the author.

The results of the LLC, IPS, Fisher-ADF, and Fisher-PP panel unit root tests are applied to each variable
at both their levels and first differences. At the level form, the results are mixed. The null hypothesis of
a unit root is firmly rejected for variables EG and CB by a majority of the tests, suggesting they are
stationary at levels, /(0). Conversely, variables FDX, EGOV, and NR appear non-stationary, as most
tests fail to reject the null hypothesis (p > 0.05).

After applying the first difference, stationarity is achieved for almost all variables. The null hypothesis
of a unit root is consistently rejected at the 5% significance level for EG, FDX, FDI, CB, UNEM, and
NR, confirming they are stationary at the first difference, /(1).

However, the EGOV variable is an exception. The ADF-Fisher (p=0.1526) and PP-Fisher (p=0.3099)
tests fail to reject the null hypothesis, indicating that this variable does not achieve stationarity at the
95% confidence interval, even after being differenced.

5.5 The Dumitrescu and Hurlin (2012) panel causality test

Table 6: The Dumitrescu and Hurlin (2012) panel causality test

Null Hypothesis Zbar-Stat | Prob

EGOV does not Granger-cause EG | 0.2182 0.8272

FDX does not Granger-cause EG -0.5010 | 0.6164

FDI does not Granger-cause EG 1.2657 0.2056

CB does not Granger-cause EG 1.9724 0.0486**

UNEM does not Granger-cause EG | -0.1966 | 0.8442

NR does not Granger-cause EG 0.1248 0.9007

EG does not Granger-cause EGOV | 1.7238 0.0847***

EG does not Granger-cause FDX 0.1961 0.8446

EG does not Granger-cause FDI 0.7415 0.4584

EG does not Granger-cause CB 1.9734 0.0485%%*

EG does not Granger-cause UNEM | 1.6930 0.0905%**

EG does not Granger-cause NR 0.9353 0.3496

Developed by the author. Note: *** ** * denote the rejection of the null hypothesis at the 1%, 5% and
10% significance levels, respectively.
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According to the results of the Dumitrescu and Hurlin (2012) panel causality test, the results indicate
that there is a significant bidirectional causality between EG and CB at the 5% level. The null hypothesis,
CB does not Granger-cause EG, is rejected with the p-value of 0.0486, and the null hypothesis, EG does
not Granger-cause CB, is also rejected with the p-value of 0.0485. This implies a reciprocal feedback
between these two variables. Also, the evidence shows unidirectional causality at the 10 percent
significance level, with EG Granger-causing EGOV (p=0.0847) and EG Granger-causing UNEM
(p=0.0905). In the opposite direction, these variables did not have any significant causal relationship.
Lastly, the test outcomes show no significant Granger causality in either direction of the EG and the
other variables (FDX, FDI, and NR).

5. Methodology

There are multiple methods for empirical analysis of cross-sectional panel data. For this analysis, two
alternative estimation methods, fixed effects and random effects, are used. The results from the random-
effect model are reported, as this method was chosen based on the Hausman test. The data also include
diagnostic checks, including the Breusch-Pagan test for heteroskedasticity and variance inflation factor
(VIF) analysis for multicollinearity.

6. Results and discussion

Using fixed effects methods, it assumes that certain individual-specific factors may influence or bias the
dependent or independent variables, and therefore, the study needs to account for them. Fixed effects
control for time-invariant characteristics and allow for the evaluation of the independent variable's actual
impact on the dependent variable. Additionally, a key assumption of the fixed effects model is that these
time-invariant characteristics are unique to each individual and are not correlated with those of other
individuals.

Table 7: Result of Fixed Effect Method

EG Coefficient t P>t

EGOV -4.767645 -2.41 0.017
FDX 5677426  0.18  0.855
FDI .076559 048 0.633
CB -.0259325 -0.37 0.710
UNEM -4223382  -2.87 0.005
NR 1076224  1.61 0.109
_ Constant | 8.176871  4.42  0.000

Developed by the author.

Fixed effect method shows the association between the dependent variable and the independent
variables. In this analysis, this association is based on the N11 countries for the past 20 years (Table 7).
This analysis gives an overview of the reasons influencing the economic growth of the N11 country.
Specifically, this model prepares the results of how much E-government Development and Financial
Development influence GDP Growth.
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The relationship between economic growth (EG) and the e-government development index (EGOV) is
negative. For every unit cost increase in the EGOV sector, the EG will decrease by 4.767 units while all
other influential variables are considered constant. This relation is statistically significant, where the p-
value is 0.017, which is lower than 0.05. In contrast, EG has a positive relation with the Financial
Development Index (FDX). Every unit increase in FDX will cause an increase in the EG by 0.567 units.
Likewise, natural resources (NR) and Foreign Direct Investment (FDI) also have a positive relation with
EG. In contrast, the current account balance (CB) and unemployment (UNEM) have a negative
association with EG.

7. Conclusions and policy implications

The use of technology is a function of the state, and it is now a topical matter not only at the academic
level but also in the policy dialogue. The implementation of technology, the internet, and the
government's investment in financial development seem to influence GDP growth at different levels
across the world's largest economies in the near future.

This study evaluates the relationship between the E-government index, the financial development index,
and their impact on GDP growth. Since various factors influence GDP growth, this study included the
current account balance, foreign direct investment, unemployment, and natural resource rents as control
variables. The study shows that all independent and control variables have a significant impact on the
dependent variable.

For this study, data for the last 20 years (2005 to 2024) have been collected from various open sources,
including the World Bank, the United Nations, and the International Monetary Fund. At the beginning,
the variables were highlighted to understand the trends of the dependent and independent variables. It
also examines the correlations among all variables to determine the primary relationships. The
comprehensive Fixed-Effects econometric model has been deployed to achieve the study's objective.
This econometric model has been selected according to the results of the Hausman test. Koenker and
Bassett tests were implemented to show the robustness of the dataset that relies on least-squares
residuals. Variance Inflation Factor (VIF) is used to estimate the extent to which an estimated regression
coefficient's variance (the standard error) is overstated by collinearity with other independent variables
in the model. Finally, Dumitrescu and Hurlin (2012) employed a panel causality test to examine the
causal relationships among the variables.

Based on the study's findings, various policies can be proposed for the next 11 developed countries.

a) Established a centralized and transparent digital platform for countries' different activities, mainly in
the fields of infrastructure, education, and technology. This centralized system will have a secure and
real-time accessible database so that all the state institutions can simultaneously benefit from this
system.

b) A strong maintenance team needs to form those who are responsible for making the technology more
reliable and transparent to use. Thus, the transparency will help prevent corruption and boost the work
experience of the state's people.

c) Financial institutions and the finance market positively influence the economic growth. So, the state's
central information system needs to be flexible for the financial institution. To prevent financial
anomalies, a robust, protected shield channel must be established that documents all economic activity
for the state.

d) Citizen participation channel needs to be established so that, through e-governance, people can
benefit, and the government's citizen service process will be more efficient and faster.
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ISGALDAN AZAD OLUNMUS ORAZILORIN AZORBAYCAN UCUN MALIiYYO

USTUNLUKLORI
i.f.d.dos., Mirzayeva Hicran Omirxan
Kazimova Nurana Mahammad'’
XULASO

Mogqalodo Azarbaycanin iggaldan azad edilmis Qarabag vo Sorqi Zongozur bdlgalorinin iqtisadi vo maliyyo
potensiali, bu arazilorin 6lkenin uzunmiiddatli inkisaf strategiyasinda rolu va galocak perspektivlari otrafli sokilda
aragdirilir. Todqiqatda gostorilir ki, azad edilmis orazilor zongin tobii resurslari, kond tosarriifati tigiin olverisli
torpaqlari, enerji va su ehtiyatlari, homg¢inin turizm imkanlar1 ilo Azarbaycanin iqtisadiyyatinin diversifikasiyasina
va maliyya sabitliyinin méhkemlonmasine miihiim tShfs verir. Kalbacer, Lagin, Zangilan va Cabrayil rayonlarinda
yerloson qizil, mis, mormar, mineral sular vo mesa ehtiyatlar1 6lkonin sonaye va ixrac potensialini artirir.

Dovlstin hayata kegirdiyi genismiqyasl barpa va infrastruktur layihslori — yollarin, hava limanlarinin, enerji
sistemlorinin, “agilli kond” modellorinin vo sonaye parklarmin yaradilmasi — regionun sosial vo iqtisadi
reinteqrasiyasini tomin edir. Hokumat toerafinden 17 milyard manatdan artiq vesaitin bu istigamoto yonaldilmasi
yeni is yerlorinin agilmasina, xarici vo yerli investisiyalarin artmasina, regionun sosial rifah soviyyasinin
yiiksalmasina sorait yaradir.

Bundan olave, Zongozur Dohlizinin agilmast Azorbaycanin beynoslxalq tranzit vo logistika imkanlarini
genislondirarak ticarat dovriyyasini vo regional iqtisadi olagslori giiclondiracok. Azad edilmis orazilorin turizm
potensiali — xiisusila Susa, Kalbacor va Lagin rayonlarinda madani, ekoturizm va saglamliq turizminin inkisafi —
hom maliyys galirlorini artiracaq, hom do 6lkenin beynslxalq imicini méhkoamlondiracak.

Natico etibarilo, isgaldan azad edilmis orazilorin iqtisadi dovriyysye qaytarilmasi Azerbaycanin maliyys
dayanigligini artirir, regionun inteqrasiyasina tokan verir vo 6lkonin uzunmiiddatli sosial-igtisadi inkisafini tomin
edir.

Acar sozlor: Qarabag turizmi, Azad edilmis orazilor, Ekoturizm, , Dévlot investisyalar1, Kalbacar Istisu,

THE FINANCIAL ADVANTAGES OF THE LIBERATED TERRITORIES FOR

AZERBAIJAN
Scientific Advisor:
Ph.D, Mirzayeva Hijran Amirkhan
Kazimova Nurana Mohammad
ABSTRACT

The article examines in detail the economic and financial potential of the liberated Karabakh and East Zangezur
regions of Azerbaijan, their role in the country's long-term development strategy, and their future prospects. The
study shows that the liberated territories, with their rich natural resources, agriculturally suitable lands, energy and
water resources, as well as tourism opportunities, make a significant contribution to the diversification of
Azerbaijan's economy and strengthening its financial stability. Gold, copper, marble, mineral waters, and forest
resources located in the Kalbajar, Lachin, Zangilan, and Jabrayil regions increase the country's industrial and
export potential.

Large-scale reconstruction and infrastructure projects implemented by the state - the creation of roads, airports,
energy systems, "smart village" models, and industrial parks - ensure the social and economic reintegration of the
region. The government's allocation of more than 17 billion manats in this direction creates conditions for the
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creation of new jobs, an increase in foreign and local investments, and an increase in the level of social well-being
of the region.

In addition, the opening of the Zangezur Corridor will expand Azerbaijan’s international transit and logistics
capabilities, strengthening trade turnover and regional economic ties. The tourism potential of the liberated
territories — especially the development of cultural, ecotourism and health tourism in the Shusha, Kalbajar and
Lachin regions — will both increase financial revenues and strengthen the country’s international image.

Consequently, the return of the liberated territories to economic circulation increases Azerbaijan’s financial
stability, gives impetus to regional integration and ensures the country’s long-term socio-economic development.

Keywords: Karabakh tourism, liberated territories, ecotourism, state investments, Kalbajar hot springs,

1. GIRiS

2020-ci ildo Qarabagin iggaldan azad edilmosi Azarbaycan iigiin yeni inkigaf morholoasinin baglangici
oldu. Uzun illor isgal altinda qalmis orazilorin barpasi Slkenin asas strateji prioritetlorinden biridir.
Dovlat torafinden hoyata kegirilon yenidonqurma layiholori regionun iqtisadi potensialini
canlandirmagla yanasi, investisiyalarin colb olunmasina vo votondaslarin rifahinin artirilmasina sorait
yaradir. Azad olunmus orazilorin iqtisadi dovriyyays qaytarilmasi, infrastrukturun borpasi vo tobii
resurslardan somorali istifado Azorbaycanin maliyys sistemine miihiim t6hfslor verir. Bu moqalods
isgaldan azad olunmus orazilorin 6lkoys qazandirdigi asas maliyyas iistiinliikleri tohlil olunacaq.

Isgaldan azad edilmis orazilor Azorbaycana iqtisadi imkanlarini giiclondirmoys vo votondaslarmin rifah
halinin arttimini siiratlondirmoys imkan veracak, ¢ilinki bu bdlgs tabii sarvstlarle zongindir vo onlarin
inkisafi 6lkonin iqgtisadi portfelinin genislondirilmosi ii¢iin olavo tokandir. Isgal olunmus arazilor azad
edildikdon sonra onlarin barpasi va Azarbaycanli macburi kdckiinlorin geri qayitmasimin tomin edilmasi
masolosi osas vozifadir.

Azarbaycanin azad olunmus arazilorinin maliyya va tobii resurs potensial

Azorbaycanin Qarabag bolgosi vo ona bitisik yeddi rayon zongin tobii sorvetlori ilo Olkonin
igtisadiyyatini giiclondirmok vo votondaslarin rifahin1 yiiksoltmok iigiin bdyiik potensiala malikdir. Isgal
naticasindo 647,900 hektar miinbit torpaq dagidilmisdir; bu torpaqlarin oksoriyysti miixtslif kend
tosarriifatt mohsullarinin yetisdirilmasi {i¢iin uygundur. Miiharibadon avval 199 000 hektar orazi
okingilikdo istifade olunurdu. Umumilikda, 1,7 milyon hektar torpaq isgal edilmisdi. Bu bdyiik orazi
indi Azorbaycanin kond tosorriifat: iiclin barpa olunub va mohsul istehsalindan sanaye mohsullarinin
hazirlanmasina qadar tam istehsal zoncirinin barpast miimkiin olacaq. Bu, vatondaslarin geri dénmasi
ilo yeni is yerlorinin yaranmasina sabob olacaq. Sovet dovriinde Cobrayil vo Fiizuli rayonlarinda shali
iiziimgiiliik, heyvandarliq, taxil¢iliq, ipakqurdu yetigdirilmasi, toravaz vo meyvagiliklo masgul olurdu.
Isgal dovriindo iso Ermonistan bu orazilori qanunsuz olaraq kond tosorriifatinda istifado etmisdir.
Masalon, Agdam, Fiizuli, Cabrayil veo Zongilan rayonlarinda on minlorlo hektar sahods bugda
yetisdirilmis va illik 90 000 ton bugda yigilmisdir.

Azad edilmis orazilordo homginin tobii meso orazilori mévcuddur. Isgal altinda olan Kigik Qafqaz
daglarinin bir hissasindo toxminan 246,700 hektar meso, o ciimlodon 13,197 hektar doyarli mesalor
yerlogir. Bu, Azorbaycanin yalmiz 12%-1 meso Ortliylino malik olmasi baximindan ohamiyyatlidir.
Zongilan va Lagin rayonlarinda Basitcay vo Lacin tobiat qoruglart mévcuddur. Basitgay qorugunda iso
yast 500 ildon gox olan agaclar, o ciimlodon “Qirmiz1 Kitab”da qeyd edilmis agac névlori vardir. Isgal
dovriinde Ermoenistan bu gadim agaclar1 sonaye mogsadlari iigiin kiitlovi olaraq kosmisdir.
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Orazilor homg¢inin minerallar baximindan zongindir. Burada 155 mineral yatagi mévcuddur, o climlodon
bes qizil yatag (isgaldan avval toxminen 132 ton qizil ehtiyati). On bdyiik qizil yatagi olan Zod-Soytidli
yatagi Kolbocor rayonunda, Ermenistan sorhadinds yerlosir. Kslbacor rayonundaki Zod-Soytidli
yataginin sonaye ehtiyatlar1 112,5 ton qizil tegkil edir. ©vvallor Ermonistan vo rus sirkatlori bu srazilords
qanunsuz qizil hasilati hoyata keg¢irib. Bundan slava, Kalbacer rayonunda Axdiizdag vo Tutxun qizil
yataqlar1, mis, cive (imumilikds 1,900 ton), qurgusun (40,000 ton), mis va sink yataqlart mévcuddur.
Lacin rayonunda Chilqazgay vo Narzanl civs yataqglan yerlasir.

Isgal dovriindo Azorbaycan 14 rongli vo dekorativ das yatagindan, homginin sement xammali, tikinti
das1, pemza, vulkan kiild, gil, tikinti qumu, gips, anhidrid, perlit, obsidian vo vermikulit kimi tikinti
materiallar {i¢iin 19 yatagdan mohrum olmusdur. Masalon, Cobrayil rayonunda Tuluza yataginda kub
das1 (2,296 milyon m?), Qaracalida gil (4,672 milyon m?®), Geyargin-Veysallido iso sement xammali
(6,644 milyon m*) mévcuddur. Bu resurslar yenidonqurma ddvriinds qiymatlari agagi salmaq vo yeni i
yerlori yaratmagq ligiin boylik shamiyyast kasb edir.

Azad edilmis orazilor hamgcinin su vo enerji ehtiyatlar ilo zongindir. Sarsang su anbari (560 milyon
m?®) vo Suqovusan anbari (80 milyon m®) suvarma va enerji ti¢lin shomiyyatlidir. Torter ¢aymin su
hévzasi 2,650 km?, uzunlugu 184 km, orta su axin iso 23,1 m?/s togkil edir. Sarsang anbart 100,000
hektar orazinin suvarilmasma imkan veracok. Suqovusan anbarinda ise artiq 15,000 hektar orazinin
suvarilmasi {iglin islor aparilir. Cabrayil vo Zangilan rayonlarinda Araz cayinda yerloson Xudaforin
anbari Iranla birgs istifado olunur vo 75,000 hektar arazini suvaracaq (1,6 milyard m?). Bu orazilordo
hamginin 34 hidroelektrik stansiya, o ciimlodon Sarsang HES (50 MW), Xudaforin HES (102 MW) va
planlagdirilan Q1z Qalast HES m&vcuddur.

Azad edilmis arazilordo mineral sular da zongindir: 6lkonin geoloji ehtiyatlarinin 39,6%-i (120 manbo)
bu orazilords yerlosir va giindolik 7,800 m® mineral su tomin etmok miimkiindiir. Istisu (Kolbacor),
Turssu (Susa yaxinligl) vo Syrlan (Susa) bulaqlar xiisusi shomiyyatlidir. Burada homg¢inin neft va tobii
qaz ehtiyatlart mévcuddur: toxminan 200 milyon ton neft vo 250 milyard m® qaz. Bu resurslar yiiksok
texnologiyalarla hasil edilorok igtisadi baximdan faydali ola bilor. (Rovsan Ibrahimov, 2025)

Azad edilmis arazilarin post-miiharibs infrastruktur va barpa layihslori

2020-ci ilde Qarabag va Sarqi Zongazur bolgslarinin Ermenistan iggalindan azad edilmasindon sonra,
Azorbaycan hokumati bolgslorin post-miihariba barpa vo yenidonqurma islerine 17,5 milyard AZN
(toxminan 10,3 milyard USD) vesait ayirib. 2023 va 2024-cii illorde miivafiq biidcs ayirmalart sirasiyla
5,6 milyard AZN (3,29 milyard USD) vo 4,8 milyard AZN (2,82 milyard USD) toskil etmisdir. 2025-ci
ilin yanvar-oktyabr aylar1 orzindo biidco vosaitlorinin 64,4%-1 barpa layiholorinin basa catdirilmasi,
stiratlondirilmasi vo ya baglanmasi ii¢iin istifado olunmusdur.

2024-cii ilin sentyabrina gadar 8,000-don ¢ox macburi kdckiin (IDP) azad edilmis orazilors, o climlodon
Susa, Fiizuli, Cabrayil, Zongilan vo Lagin rayonlarina geri donmiisdiir. Azorbaycan Ekologiya vo Tabii
Sarvatlor Nazirliyinin melumatina goérs, Ermenistan iggalinin bolgods yaratdigi otraf miihit vo tobii
resurs zararlori 265 milyard USD-dir. Horbi Prokurorlugun ilkin hesablamalarina gore ise iimumi maddi
zorar 819 milyard USD toskil edir.

Hokumat azad edilmis arazilords ¢oxsayli infrastruktur layihslorini maliyyslosdirmisdir. 161,000 hektar
orazido minalardan tomizloma islori hoyata kegirilmis vo 160,000-don ¢ox partlayict maddo vo
partlamamis sursat zorarsizlogdirilmisdir.
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Nogliyyat infrastrukturuna Fiizuli, Zongilan vo Lagin aeroportlari, osas yollar (Toganali-Kolbocar-Istisu,
Fiizuli-Susa “Zofor Yolu”, Bords-Agdam, Horadiz-Cabrayil-Zongilan-Agbond, Fiizuli-Hadrut,
Kalbacar-Lagin) vo domir yolu xatlori (Horadiz-Agbond, Borde-Agdam) daxildir.

Energetika sahosinds iso Fiizuli, Susa, Lagin, Kolbacor, Zongilan vo Cobrayil rayonlarinda elektrik
stansiyalar1 vo yarimstansiyalar tikilir; yeni yiiksok gorginlikli xatlor qurasdirilir; Cobrayil va Fiizulido
giinas vo kiilok enerjisi layihalori planlagdirilir; hamginin Filizuli, Susa, Lagin vo digor bolgelora qaz
xatlori ¢okilir.

Su tominati vo suvarma sahasindo Kalbacor, Lagin vo Susa rayonlarinda igmoli su tominati yaradilir,
Zongilan vo Qubadlida yeni su komarlori insa olunur vo Xagingay, Sarsang, Suqovusan, Xudaforin vo
Qiz Qalasi su anbarlar1 tomir edilorok istismara verilmigdir.

Sosial vo manzil sahasindo hokumot Zongilanin Agali kondinds “Agilli Kond” layihoesini, Susada
texnologiyaya osaslanan inkigaf layiholorini hoyata kecirmis, homginin Susa, Xocali, Fiizuli, Cabrayil,
Agdam, Kalbacar va Qubadli rayonlarinda monzil komplekslori, maktoblor, xaestoxanalar vo digar sosial-
igtisadi obyektlor inga etmisdir.

Kond tesarriifati, iqtisadi va senaye inkisafi layihalori ¢or¢ivesinde Zangilan, Cabrayil, Fiizuli vo Agdam
rayonlarinda miiasir agro-parklar, Cabrayil rayonunda Araz Vadisi Senaye Parki, Agdamda Sonaye
Parki vo Zongilanda Logistika Morkozi planlagdirilmisdir. Bu layihslor regionda is yerlorinin
yaradilmasina vo xarici investisiyalarin calb olunmasina xidmat edacokdir.

Oraziys yatirilan investisiyalar vo hoyata kegirilon layiholor, hamg¢inin fiber-optik internet xstlori vo
digor rabite inkisafi ilo destoklonir ki, bu da regionun hom sosial, ham da iqtisadi inkisafini siiratlondirir.
(Caspian News, 2025)

Zaongazur doahlizi vo azarbaycan ii¢iin potensial maliyya tistiinliiklori

Zongozur Dohlizi, Azarbaycanin asas hissasini Nax¢ivanla birlogdiracak strateji nogliyyat marsrutudur.
Bu dohliz, hamg¢inin Tiirkiys ile olaqolori giiclondirarok Orta Asiya vo Avropa ilo ticarat imkanlarini
artirmaq potensialina malikdir. Layiha, Azorbaycanin logistika vo nagliyyat infrastrukturunu inkisaf
etdirarok bolgads iqtisadi slagelorin méhkomlonmasing sorait yaradacaq.

Dohliz Trans-Xozor Beynolxalq Nogliyyat Marsrutunun (Orta Dohliz) tobii uzantis1 hesab olunur.
Rusiya vo Iran vasitesilo ononovi marsrutlarin siyasi vo geoiqtisadi gotinliklorlo {izlosmosi fonunda,
Zangazur Dohlizi etibarli va stabilliyi yiliksok olan alternativ yol kimi 6nam qazanir.

Layihs ¢ar¢ivasindo Baki-Tbilisi-Qars domir yolu ils birlagdirilon dohliz, ilds slavs olaraq 8—10 milyon
ton yiikiin daginmasina imkan veracok. Bu iso Azorbaycanin tranzit potensialim artirmaqla yanasi,
region Olkalorinin Avropa bazarlarina ¢ixigini siiratlondiracok. (Caspian News, 2025)

Zongozur Dahlizinin a¢ilmasi ilo:
e Azorbaycanm ticarat aximi siiratlonacak vo noqliyyat xarclori azalacaq.
o Logistika vo sonaye sahalorinds yeni is yerlori yaranacagq.
o Tirkiys vo Azarbaycanin Orta Asiya dlkaloari ils ticarat alagalori genislonacok.
e Naxcivanin iqtisadi inteqrasiyast daha da giiclonacok vo regionda sarmays calbi asanlagacagq.

Dohliz hom do Azorbaycan iiclin siyasi vo strateji istiinliiklor yaradir. Noqliyyat marsrutuna sahib
olmagq, 6lkonin regional tasir imkanlarini artirir va iqtisadi bdyiima ii¢lin yeni resurslar tomin edir. Eyni
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zamanda, bu yol vasitasilo enerji va geyri-enerji mallarinin tranziti siiratlonorak, Azarbaycanin iqgtisadi
diversifikasiyas1 giiclonacok.

Layihonin reallagsmasi {iglin artiq miihiim islor goriilir vo Azorbaycanmm hdkumati nogliyyat
infrastrukturunu, domir yollarini vo yol xatlorini miiasir standartlara uygunlagdirir. Bu, golocokds
doshlizin tam foaliyysts baslamasi ilo shomiyyatli maliyye golirlari vo regionun iqtisadi canlanmasini
tomin edacak. (Aze.Media, 2024)

Qarabag va Sorqi Zongazur bolgslorinds turizm potensiali vo maliyys faydalar:

Azad edilmis orazilor - xiisusilo Susa, Kolbocor, Lagin, Zangilan vo Cobrayil rayonlari - turizm
baximindan boylik perspektivlor togdim edir. Bu bolgsler tarixi-modani irse malikdir, tobii landsaftlart
unikal va ekoturizm {iglin cazibadardir. Masalon, Susa sohori musiqi, modaniyyat va tarixi abidslori ilo
Azorbaycanm “modoni paytaxtr” imicini giiclondiro bilor. Kolbacarin Istisu bulagi, Lagmin meso
zonalar1 vo dag monzaralari saglamliq turizmi va dag turizmi baximindan shamiyyatlidir.

Post-miihariba dovriinde bolgads turizm infrastrukturu iiclin genismiqyash investisiyalar hoyata
kegirilir: yiiksok standartli otel tikintisi, qonaq evlari, restoran va xidmat obyektlari, turizmin inkisafi
iiciin yollarin vo nagliyyat baglantilarinin borpasi zeruri addimlardir. Bu investisiyalar noticesinda
turistlorin bolgoys golisi asanlagir, xidmot sektoru genislonir vo bolgads kigik vo orta biznesin inkigafi
stiratlonir (Azerbaijan Travel, 2024).

Turizmin maliyys va iqtisadi iistiinliiklori aydin goriiniir:

e Yeni ig yerlorinin yaradilmasi — hotellor, qonaqg-evlor, tur marsrutlari, ekoturizm xidmatlori
sahasindo shalinin masgullugu artacaq.

e Xarici va yerli sarmayalarin colbi — turizm infrastrukturu layiholeri investorlar1 bélgoys colb
edacak, alavo maliyys axini tomin edacak.

o Iqgtisadi dévriyyonin artmas1 — turistlorin xorclori, xidmat sektoru golirlori, ticarat vo nagliyyat
dovriyyaesi artaraq dovlst biidcesine vo regional iqtisadiyyatlara tohfo veracak.

e  Modoni-tarixi irsin barpasi v tabii sarvatlorin qorunmasi — bu, yalniz turizm ii¢iin deyil, hom
do davamlh iqtisadi artim ii¢lin miithiim amildir; obyektlorin barpasi, qoruqlarin istifadasi,
mineral bulaqlarin foaliyysti regionun davamli inkisafina sabab olur.

Bununla yanasi, turizmin inkisafi Azorbaycanin beynolxalq imicini daha da yiiksoldocok vo
regionlararasi amokdasliq ligiin yeni platformalar yaradacaq. Ekoturizm va saglamliq turizmi sahasinda
olan imkanlar da genislonir vo azad edilmis orazilorin sosial-igtisadi inkisafinda asas rol oynayir

NOTICO

Azad edilmis orazilor Azorbaycanin iqtisadi, sosial vo strateji inkisafi li¢lin genis Ustiinliiklor taqdim
edir. Resurslarin somorali istifadasi vo infrastruktura yatirilan investisiyalar:

e Yeni ig yerlori va iqtisadi dovriyyenin artmasina,
e Xarici va yerli investisiyalarin colb olunmasina,
¢ Nogliyyat vo tranzit imkanlarmin giiclonmasins,

e Turizm vo madani irsin qorunmasina imkan verir.

40



Bu orazilorin barpasi va inkisafi hom regional, hom do milli saviyyade Azerbaycanin davamli igtisadi
va sosial inkigafini tomin edir
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KRIPTOVALYUTALARIN INKLUZiV MALIYYO INFRASTRUKTURUNUN
FORMALASDIRILMASINDAKI ROLU

Rohimova Fatima'!
Ibrahimov Polad*?
XULASO

Ragamsallagsma va maliyya texnologiyalariin inkisafi noticasinds kriptovalyutalar qlobal maliyys sisteminds yeni
bir morholonin osasini qoymusdur. Xiisusilo inkisaf etmokdo olan 6lkalords ononovi bank sistemlorine ¢ixisin
mohdudlugu, alternativ maliyye alotlori kimi kriptovalyutalarin shamiyystini artirmisdir. Bu aragdirmada
kriptovalyutalarin inkliiziv maliyys infrastrukturunun formalasdiriimasindaki rolu tohlil edilmisdir. inkliiziv
maliyys anlayisi har bir fordin vo miiassisonin maliyys xidmotlorindon barabar va somarali sokildos yararlanmasini
nazords tutur. Kriptovalyutalar vasitesilo maliyys inkliizivliyinin artirllmasi, xiisusilo bank hesab1 olmayan
fordlorin raqemsal iqtisadiyyata inteqrasiyasini miimkiin edir. Bu moqalods kriptovalyutalarin blokgeyn
texnologiyasi osasinda neco soffaf, tohliikkosiz vo sorhodsiz maliyys omoliyyatlarini tomin etdiyi, homginin bu
texnologiyanin gender barabarliyi, kigik sahibkarligin dostoklonmasi va sosial adalot baximindan inkliizivliys tosiri
qiymotlondirilmisdir. ©ldo olunan noticalor gosterir ki, diizgiin tonzimlonmis roeqomsal maliyys ekosistemi
vasitasila kriptovalyutalar inkisaf etmokds olan 6lkalards iqtisadi istirak¢iligr genislondirs, geyri-rosmi sektoru
formallasdira vo maliyys resurslarina borabor ¢ixisgi tomin edo bilor.

Acar sozlor: Kriptovalyutalar, inkliiziv maliyya, blokceyn, ragamsal igtisadiyyat, maliyya texnologiyalart
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1. GIRiS
Son illords qlobal migyasda bag veran roqomsallagma prosesi maliyyo sistemindo do dorin dayisikliklora
sabab olmusdur. Bu doayisikliklorin on miihiim naticalerinden biri kriptovalyutalarin meydana golmasi
va blokgeyn texnologiyasinin totbiqidir. Kriptovalyutalar morkozlosdirilmis bank sistemindon farqli

olaraq, istifadacilor arasinda vasitogisiz omoliyyat aparmaga imkan yaradan rogomsal aktivlordir.
Ononovi bank xidmotlorine ¢ixigin mohdud oldugu regionlarda bu texnologiyalar maliyys
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inkliizivliyinin geniglonmasi ii¢lin miithiim aloto ¢evrilmisdir. Maliyys inkliizivliyi — her bir fordin,
miiossisonin vo icmanin maliyys xidmatlorindon barabar, somarali vo davamli sokilds yararlana bilmasi
demokdir. Inkisaf etmis dlkoalords bu proses artiq roqgomsal ddonis sistemlori ilo tomin olunsa da, inkisaf
etmokdo olan dovlstlordo xiisusilo kriptovalyutalar vo mobil maliyys texnologiyalar1 bu boslugu
doldurur. Bu moqalonin moqsadi  kriptovalyutalarm  inkliiziv maliyye infrastrukturunun
formalagsmasindaki rolunu tohlil etmok, onlarin sosial-iqtisadi boraberlik, sahibkarligin inkisafi vo
maliyya resurslarina ¢ixig baximindan tasirlorini aragdirmaqdir.

2. ODOBIYYAT ICMALI

Kriptovalyutalar vo maliyys inkliizivliyi movzusu son illordo iqtisadi todqigatlarin osas
istiqgamatlorinden birina ¢evrilmigdir. Beynslxalq Maliyys Fondu (IMF, 2022) vs Diinya Banki (2023)
hesabatlarina gors, kriptovalyutalar inkisaf etmokds olan 6lkolorde bank hesabi olmayan toxminon 1,4
milyard insan {i¢iin potensial maliyys ¢ixis1 yaradir.

S. Narula (2020) 6z aragdirmasinda qeyd edir ki, blok¢eyn asasli 6donis sistemlori amoliyyat xarclorini
azaltdig1 kimi, soffaflig1 vo izlonilo bilenliyi artirir. Bu da maliyys bazarlarinda etimadi méhkemlondirir
va geyri-formal iqtisadiyyatdan rosmi sektora kegidi siirotlondirir.

T. Catalini vo J. Gans (2019) ise bildirir ki, kriptovalyutalar vasitesilo yaradilan raqomsal ekosistem
mikro sahibkarliq, qadinlarin maliyys sistemine inteqrasiyasi va sorhadloraras1 6denislorin sadelogmasi
baximindan miihiim shomiyyat kasb edir.

M. Auer va R. Boar (2021) tarafindon aparilan aragsdirmada ise qeyd olunur ki, dévlatlor terafindon tatbiq
edilon tonzimlomo mexanizmlori (moesslon, CBDC — morkezi bank roqomsal valyutasi)
kriptovalyutalarin tohliikesiz istifadesini tomin etmoklo yanasi, onlarin inkliiziv maliyys sistemina
inteqrasiyasini da asanlagdirir.

Bununla yanasi, bir ¢ox tadgiqatgilar (Nakamoto, 2008; Tapscott, 2016) blokgeyn texnologiyasini yalniz
maliyys deyil, hom ds sosial innovasiyanm tomal elementi kimi qiymstlondirirlor. Bu texnologiya
moarkazsizlogmis idarsetma modeli ilo hom soffafligi artirir, hom do daha adalstli maliyys miinasibatlori
yaradir.

Odobiyyat timumi tohlili gosterir ki, kriptovalyutalar maliyys inkliizivliyino miisbat tosir etso do,
tonzimlomo, tohliikasizlik vo enerji sorfi kimi problemlor onlarin genis totbigine mane olan osas
faktorlardir.

3. ONONOVI MALIYYO SISTEMINDON KRIiPTOVALYUTA OSASLI INKLUZIV
MALIYY® MODELIN® KECIiD

XXI asrda global maliyys sisteminds bas veron doyisikliklor anonovi bank vo maliyys institutlarinin
foaliyyot prinsiplorini koklii sokilde doyisdirmisdir. Uzun illor orzinde iqtisadi miinasibatlor
moarkazlogdirilmis bank strukturlar1 iizerinde qurulmus, bu da omoliyyat xorclorinin artmasina,
informasiya asimmetriyasina vo maliyye xidmotlorino beorabor ¢ixisin mohdudlagmasina sabab
olmusdur.

Onoanovi maliyya sistemi asason “bank vasitogiliyi — kredit — faiz goliri” modeli iizorinds formalasmigdir.
Lakin bu sistem inkisaf etmokdos olan 6lkalords genis shali tabagalerinin, xiisusile asag1 galirli va bank
hesab1 olmayan fordlorin maliyys xidmatlorindon yararlanmasinit mohdudlagdirir. Bu sababdon da, XXI
osrin ikinei onilliyindon baslayaraq diinyada inkliiziv maliyye konsepsiyasina asaslanan yeni iqtisadi
modelin axtarisi giiclonmisdir.
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Roagamsal texnologiyalarm inkigafi bu axtariglara cavab olaraq kriptovalyuta asasli maliyys sisteminin
yaranmasina sabab olmusdur. Kriptovalyutalar morkozlasdirilmomis sistemlorde foaliyyot gostordiyi
iiclin, omoliyyatlar birbasa istifadogilor arasinda hoayata kegirilir vo bu prosesds no bank, na do dovlst
qurumlan vasitagi kimi istirak edir. Bu xiisusiyyot sayssinds amoliyyat xorclori azalir, soffafliq vo
izlonilo bilonlik soviyyasi artir.

Blokceyn texnologiyasi, kriptovalyutalarin osas mexanizmi olaraq, hor bir omsliyyatin aciq vo
doyisdirilmaz sokilde qeyde alinmasimi tomin edir. Bu texnologiyanin totbiqi, yalniz maliyyo
omoliyyatlarinda deyil, hom do senadlogsma, miigavils idaragiliyi va ticarat zoncirlorinin izlonmasi kimi
sahoalords do genis istifads olunur.

Diinya miqyasinda bir ¢cox Olksler artiq bu texnologiyanin tstiinliiklorini doysrlondirmis vo dovlot
saviyyasindo rogomsal valyuta layihslori (CBDC) iizarinds igo baslamigdir. Masalon, Cin 2020-ci ildon
etibaron “e-CNY” adl1 roqgomsal yuan1 sinaqdan kecirmays baglamis, Avropa Markazi Banki iso “Digital
Euro” layihasi lizorinds igloyir. Bu tesabbiislor kriptovalyutalarin tonzimlonmis miihitds necs effektiv
sokilds istifads oluna bilacayini gostarir.

Onanavi maliyys sistemindon farqli olaraq, kriptovalyuta asasli modelds inkliizivlik va olcatanliq osas
prioritet sayilir. Bu modelin magsadi yalniz eamoliyyatlarin roqomsallagdirilmasi deyil, ham do maliyys
xidmatlorinin sosial adalat prinsipine asaslanaraq daha genis tobagslors gatdiriimasidir.

Bu yeni sistemin iqtisadi faydalar1 asagidaki kimi timumilssdirils bilar:
e Ompoliyyatlarin siiratli vo az xarcli olmasi;
¢ Bank hesabi olmayan fordlorin maliyys sistemins inteqrasiyasi;
¢ Kigik vo orta sahibkarlarin beynslxalq ticarat amoliyyatlarma ¢ixisinin asanlagmasi;
o Soffafliq vo korrupsiya risklorinin azalmast;
¢ Rogomsal igtisadiyyatin inkisafi vo vergi bazasimin genislonmasi.

Lakin kriptovalyuta asasli maliyyo sisteminin totbiqi miioyyan cotinliklor do dogurur. Tenzimlayici
carcivalorin qeyri-miayyonliyi, qiymst sabitliyinin zaifliyi, enerji sorfi vo kiber tohliikasizlik kimi
problemlor bu sistemin genis miqyasda totbiqine mane olur. Buna baxmayaraq, blokceyn
texnologiyasinin tomol prinsiplori — soffafliq, etibarliliq vo somoarslilik — inkliiziv maliyys
infrastrukturunun golocok inkisafi tiglin miihiim baza formalagdirir.

Natica etibarils, diinyada oansnavi bank sistemindon kriptovalyuta asasli inkliiziv maliyys modelina
kecid artiq qacilmaz prosesa cevrilmisdir. Bu kecid yalniz texnoloji yenilik deyil, hom ds sosial va
igtisadi adalstin tomin olunmasi istiqgamstinds mithiim addimdir.

4. METODOLOGIYA

Bu tadqiqatda moqsad kriptovalyutalarin inkliiziv maliyys infrastrukturunun formalasdirilmasina
tosirini miloyyanlasdirmak va onlarin sosial-igtisadi inkisafda rolu hagqinda elmi naticalor ¢ixarmaqdir.
Aragdirmada nazari yanagma ils yanasi, analitik vo miiqayisali metodlardan da istifads olunmusdur.

4.1 Arasdirmanin nazari dsaslari

Tadgiqatin nazari bazas1 maliyys inkliizivliyi, roqomsal iqtisadiyyat va kriptovalyuta texnologiyalarmin
iqtisadi tosir mexanizmlorini izah edon elmi odobiyyata osaslanir. Inkliiziv maliyys modeli gorgivasindo
kriptovalyutalarin fordler, kicik v orta sahibkarlar, habelo maliyya institutlar1 arasindaki slagslori neca
doyisdirdiyi aragdirilmigdir.
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Istifado edilon osas nozori yanasmalar bunlardir:

Fintex nazariyyosi — maliyyas texnologiyalarinin ansnavi bank xidmatlorini avoz etma potensiali;

Innovasiya diffuziyast nozeriyyesi — yeni texnologiyalarin iqtisadi sistemdo yayilma
dinamikast;

Inkliiziv inkisaf modeli — iqtisadi artimin sosial baraborliklo miisayiot olunmast.

4.2 Malumat manbalari va analiz metodlar:

Aragdirma asason sekundar molumatlara (yoni movcud rosmi hesabatlara vo elmi monbaslars) asaslanir.
Istifado olunan osas monbaolor:

Diinya Banki (World Bank, 2023) — “Digital Financial Inclusion” hesabat;
Beynolxalq Valyuta Fondu (IMF, 2022) — “Crypto Assets and Financial Inclusion” analizi;
BIS (2021) — “Central Bank Digital Currencies” arasdirmast,

vo 2018-2024-cii illori shato edon akademik moqalslor (Catalini & Gans, Narula, Tapscott vo

S.).

Bu molumatlar asasinda keyfiyyst (kvalitativ) vo qismon kemiyyat (kvantitativ) analiz aparilmigdir.

Tadgiqatin morhalsloari:

1.
2.
3.

4.

Odabiyyat tohlili — movcud elmi yanagmalarin toplanmasi va sistemlosdirilmasi;
Miiqayissli analiz — enonavi maliyys modeli ils kriptovalyuta asasli modelin miiqayisasi;

Analitik giymotlondirme — kriptovalyutalarin sosial vo iqtisadi gostericilors tesirinin
doyorlondirilmasi;

Normativ yanasma — dovlat siyasatinds totbiq oluna bilacak tokliflorin formalasdiriimasi.

4.3 Analitik ¢ar¢iva vo hipotezlor

Tadgiqatin asas hipotezi belo miioyyon edilmigdir:

Ho: Kriptovalyutalar inkliiziv maliyys infrastrukturunun inkisafina tosir géstormir.

Hi: Kriptovalyutalar inkliiziv maliyys infrastrukturunun inkisafina miisbat tosir gostorir.

Bu hipotezlorin yoxlanilmasi {iglin beynoslxalq soviyyads alds olunan mslumatlar tohlil olunmus vo
keyfiyyot gostaricilori osasinda timumiloagdirilmis noticalor ¢ixartlmigdr.

Analiz zaman1 asagidaki gdstoricilor giymstlondirilmisdir:

Maliyyes xidmatlorine ¢ixis soviyyasi (bank hesabi olmayan ohali faizi);
Roagamsal 6doniglerin pay1 (imumi omoliyyatlar i¢inds faizlo);

Fintex innovasiyalarinin yayilma indeksi;

Blokgeyn asasli omoliyyat hacmi (illik artim gostaricileri);

Kriptovalyutalarin iqtisadi sabitliya tasir saviyyasi.

Bu gostaricilerin miiqayisesi asasinda kriptovalyutalarin maliyys inkliizivliyine tesir istiqgamatlori
miioyyen edilmisdir.
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4.4 Tadqigatin mahdudiyyatlari
Bu aragdirma bozi mahdudiyyatlarls iizlogmisdir:

¢ Kiriptovalyutalarin halo do yeni texnologiya olmasi sobabindan statistik molumatlarin tamligt
mohduddur;

e Qlobal tonzimlayici gorgivalorin forgli olmasi noticosindo molumatlarin standartlagdirilmasi
¢otindir;

e Bozi 6lkslords geyri-rosmi kripto amsliyyatlarinin 6l¢iilmosi miimkiin deyil.

Bununla belo, modvcud mslumatlar vo nozori yanagmalar osasinda oldo olunan naticalor
kriptovalyutalarin inkliiziv maliyys infrastrukturunun formalagmasinda artan shomiyystini aydin
sokilds ortaya qoyur.

5, KRiPTOVALYUTALARIN INKLUZiV MALIYYO INFRASTRUKTURUNA TOSIRi

Rogamsal texnologiyalarin siiratli inkisafi vo blokgeyn osasli sistemlorin yaranmasi naticasindo
kriptovalyutalar maliyys inkliizivliyinin artirllmasinda miihiim rol oynamaga baslamisdir.
Kriptovalyutalar vasitogisiz, soffaf vo sorhodsiz maliyys amoliyyatlarimi tomin etmokls, xiisusilo bank
hesab1 olmayan oshali, kicik vo orta sahibkarlar, eloco do maliyya sistemindon kanarda qalan sosial
qruplar i¢ilin yeni imkanlar yaradir.

Bu proses noticasindo ononovi bank strukturlarina ¢ixist moahdud olan fardlor rogomsal Gdenislor,
mikrokreditlor vo sorhadloraras1 omoliyyatlar vasitasile iqtisadi foaliyyoto daha asan qosula bilirlor.
Beloliklos, kriptovalyutalar yalniz texnoloji yenilik deyil, hom ds sosial va iqtisadi adalatin tomininda
miihiim alot kimi ¢ixis edir.

1. 9nanavi va Kriptovalyuta 9sash Sistemlorin Miiqayisali Analizi

Ononovi maliyys sistemi morkozlogdirilmis qurumlara osaslanir vo vasitogi xorclori yiiksok olur.
Kriptovalyuta asasli sistem isa blok¢eyn texnologiyasi sayasinds omoliyyatlar daha siiratli, soffaf vo az
xarcli edir, belsliklo maliyys inkliizivliyini giiclondirir.

Kriptovalyutalarin inkliiziv Maliyye infrastrukturuna Tesiri

onanavi va Kriptovalyuta 9sasli Sistemlarin Muqayisali Analizi

9nanavi sistem
Kriptovalyuta asasli sistem
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2. 2016-2025-ci illards qlobal kriptovalyuta istifadasinin artim tendensiyasi.
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2016-2025-ci illorde kriptovalyuta istifadogilorinin sayinda miisahide olunan artim ssason ononavi
maliyys infrastrukturunun mohdudiyyatlori — xiisusilo bank xidmatlorine ¢ixisin zosifliyi, yiiksok
tranzaksiya xorclori vo sarhadlorarasi ddonislorin longliyi ilo izah olunur. Blokgeyn texnologiyasinin
soffafliq vo desentralizasiya kimi istlinliiklori, homginin roqomsallagmanin siiratlonmasi
kriptovalyutalarin daha genis ictimai tobaqolor torafindon menimsenilmasine sorait yaratmisdir. Bu
proses maliyys inkliizivliyini giiclondirarok istifado¢i artiminin davamli olmasina sabab olmusdur.

Qlobal Kriptovalyuta istifadagilarinin Umumi Artimi (2016-2025)
350
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Qrafik Uzrs Artim Dinamikasmin Analiz

Qrafikdo miisahido olunan 2021-2025-ci illor {izro siirotlonmis artim yalniz statistik yiiksolis deyil,
kriptovalyuta ekosisteminds bas veran darin struktur transformasiyalarin naticasidir. Artimi gortlondiron
amillor bir-biri ilo qarsiligh tesirde olan texnoloji, iqtisadi va institusional proseslorin kompleksindon
formalasgir.

Ik olaraq, kripto ekosisteminin funksional genislonmosi arttmmn on miihiim determinantlarmdan biri
kimi ¢ixig edir. Arbitrum vo Optimism kimi L2 hollorinin genis yayilmasi blok¢eyn sobokalorinda
tranzaksiya xorcini shomiyyatli doracodo azaltmis, amoliyyat siiratinin yiiksalmosi iso istifadogi
tacriibasini optimallagdirmigdir. Bunun naticasindo DeFi, NFT vo Web3 totbiqlorine giris baryerlori
zoifloyorok daha genis auditoriyalarin ekosistema calb olunmasina sorait yaratmisdir. Bu marholodo
texnoloji infrastrukturun tokmillogmasi arttimin hoam intensivliyini, hom do dayanmiqliligini artiran osas
mexanizmlordon biri kimi qiymatlondirils bilor.

Ikinci miihiim istiqgamot kriptovalyutalarm giindolik iqtisadi foaliyyoto inteqrasiyasidir. Visa vo
Mastercard torafinden dastoklonan kripto kartlari, eloco do miixtolif kommersiya subyektlorinin kripto
Odonislorini qobul etmosi roqomsal aktivlorin totbiq saholorini genislondirmis, onlar spekulyativ
investisiya vasitasindon real ddeonis alotine ¢evirmisdir. Bu proses, kriptovalyutanin yalniz investisiya
icmasi li¢ilin deyil, genis ohali qruplart iigiin do funksional doyar gazanmasina sabab olmusdur.

Digor torafdon, artimin institusional soviyyads moéhkomlonmasing tonzimloms miihitinin sabitlogmasi
ciddi tesir gdstormisdir. Bir ¢ox 6lkalords kriptovalyutalar iizrs hiiquqi ¢or¢ivalorin miioyyanlogdirilmasi
bazarda geyri-miioyyanlik doracasini azaltmis, hiiquqi soffafliq iso hom fordi, hom do institusional
istirakgilarin  gorarvermo davranisini  pozitiv istiqgamoatdo formalagdirmigdir. Bu kontekstindo
tonzimlonmis miihit risk qavrayisini asag1 salaraq bazara daxil olan yeni istifadsgilorin sayinin artmasina
zomin yaratmigdir.

Nohaysat, institusional ETF-larin tasdiqi kriptovalyutalarin legitim maliyys aloti kimi qobul edilmasinda
doniis noqtesi olmusdur. ETF-lorin yaradilmasi kripto bazarina konservativ kapitalin daxil olmasini
stimullagdirmis, belalikls, ekosistem yalniz texnoloji innovasiya miihiti kimi deyil, hom ds institusional
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investisiya seqmenti kimi formalagsmigdir. Bu proses qrafikde miisahids olunan post-2023 dovriindo
artimin nisboton balanslagmis, lakin sabit yiiksolon xarakter almasinin izahin1 verir.

Umumilikdo, geyd olunan amillar birlikds kripto ekosistemindo coxvektorlu inkisaf dinamikas1 yaratmig
va grafikds oks olunan siiratli artim tendensiyasinin struktur asaslarini formalasdirmigdir.

6. NOTICO

Kriptovalyutalarin inkliiziv maliyys infrastrukturunun formalasdirilmasinda rolu miiasir iqtisadi
sistemin transformasiya proseslorinin asas istigamatlorindan birini togkil edir. Rogomsal texnologiyalara
osaslanan bu maliyys alatlori onanavi bank sistemlorinin ¢atigmazliqlarini aradan qaldirmagqla, maliyys
xidmotlorino ¢ixis1 genislondirir vo iqtisadi inkliizivliyi stimullagdirir. Kriptovalyutalar vasitasilo
maliyys omoliyyatlarinin siiroti, soffaflig1 vo tohliikesizliyi artir, amsliyyat xorclori iss minimuma
endirilir ki, bu da xiisusile inkisaf etmokds olan 6lkslorde maliyys resurslarinin somarali bolgiisiine
sorait yaradir.

Rogomsal aktivlora osaslanan bu yeni maliyys ekosistemi, bank hesab1 olmayan vo ya maliyyo
sistemindon kenarda qalan sosial qruplarin iqtisadi sistems inteqrasiyasina imkan verir. Bu, qadinlarin,
gonclorin vo kond shalisinin maliyye xidmatlorine ¢ixisimi asanlagdiraraq sosial-iqtisadi beraborliyi
giiclondirir. Kriptovalyutalar hoamginin beynslxalq 6denis sistemlorinin ¢evikliyini artiraraq miqrant pul
koglirmalorinin xarclorini azaldir vo remittanslarin somorali istifadesing gorait yaradir.

Lakin inkliiziv maliyys miihitinin formalagmas1 prosesinds normativ-hiiquqi bazanin tokmillosdirilmasi,
rogomsal savadliligin artirilmasi vo kiber tohliikosizlik mexanizmlorinin méhkomlondirilmasi miihiim
ohomiyyat kasb edir. Kriptovalyutalarin genis totbiqi iiciin etibarli tonzimloms mexanizmlorinin vo
beynoalxalq omokdasliq ¢orgivalorinin yaradilmasi, onlarm qeyri-leqal foaliyystlordo istifadasinin
qarsisini almagqla, bu sahonin dayaniqli inkisafini tomin eds bilar.

Beloliklo, kriptovalyutalar yalniz alternativ investisiya vo 0donis vasitasi deyil, ham ds sosial va igtisadi
inkliizivliyin giiclondirilmasi {i¢iin innovativ vasito kimi ¢ixig edir. Golocokdo rogomsal maliyys
texnologiyalarinin inkisafi ilo kriptoekosistemin inkliiziv maliyys infrastrukturuna inteqrasiyasi daha
genis viisot alacaq vo bu proses global maliyys sabitliyine, iqtisadi adaloto vo davamli inkisaf
maqsadlorine mithiim t6hfs veracokdir.
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XARICIi TICAROT OMOLIYYATLARININ BEYNOLXALQ MUHASIBAT
STANDARTLARI KONTEKSTIND® UCOTU

Magistrant Nadir Korimov!?
XULASO

Mbaqalanin maqsadi - xarici ticarat amoaliyyatlarinin beynalxalq miihasibat standartlarina uygun ucotunun nazori
asaslarni va praktik tatbiq imkanlarini arasdirmagqdur.

Metodologiya asasan analitik, miiqayisali va normativ hiiquqi tohlil metodlarina asaslanwr. Analitik metod
vasitasilo beynalxalq miihasibat standartlarimin xarici ticarat amoliyyatlarimin ugotunda tatbiqi incalonir,
miigayisali metodla isa beynalxalq va milli miihasibat tacriibalori arasindaki farqlor va oxsarliglar arasdirilir.
Normativ hiiquqi tahlil isa mévcud qanunvericilik va normativ sonadlorin  BMHS ilo  uygunlugunu
qiymatlondirmaya imkan verir. Homginin, mévcud praktik tacriibanin Syronilmasi iigiin empirik malumatlara
istinad olunur. Bu yanasma tadqiqatin ham nazari, ham doa praktik aspektlorini shato etmaya imkan yaradir.

Bu moqale xarici ticarat amoliyyatlarinin ugotu sahasinds beynoslxalq miihasibat ugotu vo maliyys hesabati
standartlarinin tatbiqini shatali sokilds aragdirir. Maqalods hom nazari, hom dos praktik aspektlors diqqgst yetirilir,
beynalxalq standartlarin prinsiplari vo onlarin xarici ticarat amasliyyatlarinin miihasibat ugotunda totbiqi tohlil
olunur.

Arasdirmada beynslxalq maliyys hesabati standartlarinin (BMHS) xarici ticarot omsoliyyatlariin miixtolif
marhalalarinds — miigavilolerin baglanmasi, amsliyyatlarin hayata kegirilmasi, valyuta mazennalarinin tatbiqi vo
risklarin ugotu kimi aspektlardo rolu vo shomiyyasti vurgulanir. Eyni zamanda, Azarbaycanin milli mithasibat ugotu
qanunvericiliyinds bu standartlarin totbiqinde movcud olan imkanlar va problemlar aragdirilir.

Mogqalada beynolxalq standartlarla milli qanunvericilik bazasinin miiqayisali tahlili aparilir, ugot prosesinda
qarsilasilan uygunsuzluqglar vo onlarin maliyys hesabatlarinin daqiqliyi va etibarliligina tosirlori qiymstlondirilir.
Praktik niimunalor vo real tocriibalor asasinda xarici ticarat amoliyyatlarinin ugotunda metodoloji yanasmalar vo
standartlara uygun hesabatliq sistemlarinin tokmillogdirilmasi yollart miizakirs olunur.

Tadgiqatin magsadi beynslxalq standartlara tam uygun ucgot sistemlorinin qurulmasina, normativ-hiiquqi bazanin
tokmillogdirilmasine vo miihasibat ugotu sahasinds galisan miitoxassislorin pesokar soviyyasinin yiiksoldilmosing
tohfo vermokdir. Naticads, bu moqalo ham elmi ictimaiyyat, ham praktiki sahs miitoxassislori, hom da dovlat
idaraetma orqanlart ii¢iin aktual molumat va tokliflor moanbayi kimi xidmot edir.

Acar sozlor: Beynalxalg miihasibat ugotu, Xarici ticarat amaliyyatlari, ucotun tagkili, standartlar, BMHS
JEL kodlari: M41, M48, F10, F14, 024

ACCOUNTING OF FOREIGN TRADE TRANSACTIONS IN THE CONTEXT OF
INTERNATIONAL ACCOUNTING STANDARDS

Magistrant Nadir Korimov
ABSTRACT

The purpose of the article is to examine the theoretical foundations and practical application possibilities of
accounting foreign trade transactions in accordance with international accounting standards.

The methodology is primarily based on analytical, comparative, and normative legal analysis methods. Through
the analytical method, the application of international accounting standards in accounting foreign trade
transactions is examined; the comparative method investigates the differences and similarities between
international and national accounting practices. Normative legal analysis allows evaluation of the compliance of

13 Korimov Nadir, Azorbaycan ©mok vo Sosial Miinasibatlor Akademiyasi, Maliyyo-Iqtisad fakiiltesi, Azadliq
prospekti 181, nadir kerimov16@mail.ru
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existing legislation and regulatory documents with IFRS. Additionally, empirical data is referenced to study
current practical experience. This approach enables the research to cover both theoretical and practical aspects.

This article comprehensively investigates the application of international accounting and financial reporting
standards in the accounting of foreign trade transactions. Attention is given to both theoretical and practical
aspects, analyzing the principles of international standards and their implementation in accounting for foreign trade
transactions.

The study highlights the role and importance of International Financial Reporting Standards (IFRS) at various
stages of foreign trade transactions — including contract conclusion, execution of transactions, application of
exchange rates, and accounting for risks. At the same time, the opportunities and challenges in applying these
standards within Azerbaijan’s national accounting legislation are examined.

A comparative analysis of international standards and the national legislative framework is carried out;
discrepancies encountered during the accounting process and their effects on the accuracy and reliability of
financial statements are assessed. Based on practical examples and real experience, methodological approaches in
the accounting of foreign trade transactions and ways to improve reporting systems in accordance with the
standards are discussed.

The research aims to contribute to the establishment of fully IFRS-compliant accounting systems, the improvement
of the normative-legal base, and the enhancement of the professional level of accounting specialists. As a result,
this article serves as a relevant source of information and recommendations for the scientific community,
practitioners, and government authorities.

Keywords: International accounting, foreign trade transactions, accounting organization, standards, IFRS
JEL Classification: M41, M48, F10, F14, 024

1. GIRiS

Qloballagmanin siirotle artdigr miiasir iqtisadi miihitdo xarici ticarat omoliyyatlar1 6lkolorin iqgtisadi
inkisafinda miihiim rol oynayir. Xarici ticaratin hacminin genislonmasi vo ¢oxsaxali xarakteri onun
miihasibat ugotunda xiisusi yanagmalarin va beynalxalq standartlarin totbiqini tolob edir. Bu sobabdon
xarici ticarat amosliyyatlarmin ugotu yalniz milli qanunvericilikle mohdudlagmir, hamg¢inin beynslxalq
miihasibat ugotu vo maliyys hesabati standartlarimin (BMHS) toloblorine uygun sokilde hoyata
kecirilmolidir. Bu tolablorin yerina yetirilmasi maliyys hesabatlarinin soffafligini, miiqayissolunmasini
va etibarliligini tomin etmakds osas sortlordon biridir.

Beynolxalq maliyys hesabati standartlar1 xarici ticarat omoliyyatlarinin ugotunda amaliyyatlarin daqiq,
sistematik vo vahid qaydada qeyds alinmasini nazards tutur. Xarici ticarat omoliyyatlar1 6z névbasindo
coxsayli spesifik aspektlora malikdir, masalon, valyuta mozennslorinin doyismasi, gdmriik prosedurlari,
ticarat miiqavilslorinin miixtslifliyi, dasinma vo sigorta xorclori kimi elementlorin ugota diizgiin
inteqrasiyasi vacibdir. Bu faktorlar standartlarin totbigini ¢otinlogdiron amillor kimi ¢ixis edir vo ugotun
tam daqiqlikle aparilmasini tomin etmak {igiin xiisusi metodoloji yanagsmalarin hazirlanmasim talab edir.

Azorbaycan Respublikas1 miiasir iqtisadi islahatlar vo beynslxalq inteqrasiya proseslori ¢orgivesinda
BMHS-yas keg¢id istigamatinde mithiim addimlar atir. Lakin praktikada xarici ticarat amoliyyatlarmin
ucotunda beynslxalq standartlari tam totbiqi ils baglh miioyyan problemlor mévcuddur. Bu problemlor
arasinda normativ hiiquqi bazanin yetorsizliyi, kadr potensialinin asag1 soviyyesi, miihasibat
programlarinin standartlara uygun olmamasi va ugot prosesinda qarsilighi slagslarin zaifliyi digqot ¢okir.
Bu kimi ¢atismazliglar maliyys hesabatlarinin keyfiyyatino manfi tosir gostarir vo beynolxalq soviyyado
roqabatqabiliyyatlilik baximindan risklor yaradir.(6)

Beloliklo, xarici ticarat omoliyyatlarinin beynalxalq standartlara uygun ucotunun tegkili miiasir iqtisadi
soraitdo miiossisalorin ugurlu faaliyyotinin vo soffaf maliyys hesabatlarinin hazirlanmasimin osas
tolablorindon birine ¢evrilmigdir. Bu kontekstdo movcud normativ-hiiquqi bazanin tokmillogdirilmasi,
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miihasibat ugotu kadrlarmin pesokarliq soviyyasinin artirilmasi vo amsliyyatlarin ugotunda effektiv
metodoloji yanagmalarin totbiqi prioritet istiqamatlor kimi 6na ¢ixir.

Bu moqalonin maqgsodi xarici ticarst omoliyyatlarinin beynslxalq miihasibat standartlarina uygun
ucotunun nozari asaslarin1 va praktik totbiq imkanlarimi genis sokilds aragdirmaqdir. Maqalode hom
beynalxalq, ham do milli tacriibanin miiqayisali tohlili aparilaraq, mévcud problemlar vo onlarin aradan
qaldirilmasi yollar1 miisyyen edilir. Noticads, todqiqatin elmi-nozeri vo praktik shomiyyst dasiyan
tohfolori miiassisolorin maliyys hesabatlarinin beynslxalq standartlara uygunlugunu tomin etmok,
idaraetma gorarlariin keyfiyystini artirmaq ve iqtisadiyyatin beynslxalq inteqrasiyasini giiclondirmak
istigamoatindo 6nomli rol oynayacaqdir.

Beynolxalq Miihasibat Ucotu vo Maliyys Hesabati Standartlarinin (BMHS) Osas Prinsiplori

Beynolxalq Miihasibat Ugotu vo Maliyyo Hesabati Standartlari (BMHS vo ya Ingilisco IFRS —
International Financial Reporting Standards) miiasir global iqtisadi miihitde maliyyes hesabatlarmin
soffafligini, miiqayiseolunmasim1 vo etibarliligin1 tomin etmok mogsadile hazirlanmis beynoslxalq
soviyyado gobul edilmis prinsiplor vo gaydalardir. BMHS-nin osas vozifasi miiossisolorin maliyya
vaziyyatini vo faaliyyat naticelorini miivafiq istifadagilora, o ciimlodon investorlar, kredit veranlor,
tonzimlayici orqanlar vo diger maraqli toeraflors diizgiin vo tam sokildo oks etdirmokdir.(12)

BMHS-nin asas prinsiplori agagidaki osas istiqamatlori shats edir:
e Maliyya Hesabatlarimin Odalatli va Daqiq Tasviri

BMHS maliyyos hesabatlarinin obyektiv, tam vo anlayish sokilde hazirlanmasini tolob edir. Bu prinsiplor
osasinda maliyya hesabatlar miiossisanin maliyys vaziyyetini va foaliyyat naticalorini real voziyyato
uygun oks etdirmalidir.

e Vahid Hesabatliq Prinsipi

BMHS standartlar1 biitiin dlkelorde vo miixtolif iqtisadi sektorlar iiclin vahid hesabatliq prinsiplorini
miioyyon edir. Bu, miiassisolor arasinda maliyys hesabatlarinin miiqayise edilmosini va beynslxalq
sarmayaolorin artirilmasini asanlagdirir.

e Davamliliq va Hesabatliq Dovriiniin Prinsiplori

Maliyya hesabatlarinin hazirlanmasi zaman1 miiessisonin foaliyyatinin davamliligi (going concern) asas
gotiiriiliir. Homginin, hesabatlar miioyyon dovr arzinda (mosalon, il, riibliik) toqdim olunur ki, bu da
igtisadi fealiyyastin analizini miimkiin edir.

o Maliyya Malumatlarinin Taminmasi va Ol¢iilmasi

BMHS obyektlorin, 6hdsliklorin, galirlerin ve xarclorin maliyys hesabatlarinda taninmasi, 6l¢iilmosi vo
toqdim edilmasi iigiin konkret qaydalar miisyyon edir. Bunlar arasinda ilkin 6l¢ms (tarixdoki dayar),
sonraki 6lgma (odalatli doyor, amortizasiya va s.) kimi prinsipler vardir.

e Odalatli Dayar (Fair Value) Prinsipi

BMHS maliyys alatlori va digar aktivlerin qiymatlondirilmasinds adalstli doyerin totbiqini 6na ¢ixarir.
Bu, xiisusils xarici ticarat omaliyyatlarinda valyuta vo bazar risklorinin ugotunda miihiim rol oynayir.

o Miigavilo Ohdbliklorinin Taninmast va Galirin Ugotu

BMHS 15 standart1 (IFRS 15) miigavilo asasli golirin taninmasi ii¢iin spesifik qaydalar toqgdim edir.
Xarici ticaratdo mohsul vo xidmotlorin ¢atdirilmasi, miigavile sortlorinin yerino yetirilmosi golirin
taninmasinda asasdir.

o Mbalumatlarin Agiglanmasi va Saffafliq
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Maliyys hesabatlarinda istifadagilorin mealumatlandiriimas: {igiin lazimi agiglamalarin verilmasi tolob
olunur. Bu agiqlamalar riskler, osas hesablamalar, totbiq olunan siyasatlor va diger vacib informasiyalari
ohats edir.

e Valyuta Omoaliyyatiarimin Ugotu

BMHS 21 standart1 valyuta amsliyyatlarinin ugotu {igiin prinsiplor miioyyon edir. Bu standart valyuta
mazannasi forqlorinin, valyuta ¢evirmslsrinin ve miivafiq hesabatlarin diizgiin aparilmasin tomin edir.

Beynolxalq Miihasibat Standartlarinin xarici ticarst omsliyyatlarinin ugotuna totbiqi zamanmi bu
prinsiplar omoliyyatlarin kompleksliyini nozsrs alaraq, miiossisalars dogru vo soffaf maliyys hesabatlar
hazirlamaga imkan verir. Bu, ham investorlarin etibarini artirir, ham do beynolxalq maliyys bazarlarinda
roqabatqabiliyystliliyi gliclondirir.

Xarici Ticarat Omoliyyatlarimin Milli Miihasibat U¢otu vo Qanunvericilik Bazasina Uygunlugu

Xarici ticarst amoliyyatlarmin miihasibat ucotu 6lkonin milli ganunvericilik aktlart1 vo normativ
sonadlori asasinda aparilir. Azarbaycan Respublikasinda miihasibat ugotu vo maliyye hesabatlarinin
hazirlanmasi osason “Miihasibat Ugotu haqqinda” Qanun, Vergi Macallosi, eloco do Azorbaycan
Respublikas1 Maliyys Nazirliyinin vo diger slagadar dovlot qurumlarinin tesdiq etdiyi normativ aktlar
ilo tonzimlonir. Bu qanunvericilik bazasi milli soviyyade miisssiselerin ugot proseslorinin vahid
standartlara uygun togkil edilmasini tomin edir.(8)

Milli miihasibat ugotu sistemi beynslxalq standartlarla paralellik togkil etmasino baxmayaraq, bazi
forqliliklor moveuddur ki, bu da xarici ticarat amoliyyatlarinin ugotunda miisyyon ¢otinliklor yaradir.
Masalon, valyuta omsliyyatlarinin vo xarici ticarst omoliyyatlarinin bozi aspektlori tizro milli
ganunvericilik BMHS-nin tam toloblorini shato etmays bilor vo ya onlarin totbiqinds spesifik sortlor
nazars alimir.

Xarici ticarst amaliyyatlarinin ugotu {izro milli normativler, xiisusilo asagidaki sahslori shato edir: mal
vo xidmatlarin idxali ve ixraci, gomriik riisumlart vo vergiler, xarici valyuta omoliyyatlari, dasginma vo
sigorta xoarclorinin ugotu, miigavilo 6hdsliklerinin yerina yetirilmasi va risklorin idars olunmasi. Bu
sahalorde miihasibat ugotu prosedurlar1 vo sonadlogma taloblori Azarbaycan qanunvericiliyinds doqiq
miloyyonlosdirilmisdir.(7)

Milli qanunvericiliklo beynslxalq standartlar arasinda asas forqlorden biri hesabatlarin hazirlanmasi
iicilin istifads olunan valyuta va gqiymotlondirmo iisullaridir. BMHS adalatli doyer (fair value) vo valyuta
mozonnasi dayisikliklorinin ugotu kimi prinsiplori 6no ¢okerkon, milli qanunvericilikde bozen
konservativ yanagmalar istiinliik toskil edir. Bu, maliyyo hesabatlarinin beynolxalq soviyyado
miiqayiseolunmasini ¢otinlogdirs bilor.

Bununla yanagi, Azorbaycanin miihasibat ugotu sistemi xarici ticarot omoliyyatlariin ugotunda
soffafligin artirllmasi, miihasibat ucotu kadrlarmin pesokarliginin yiiksoldilmasi vo normativ-hiiquqi
bazanin beynoslxalq standartlara yaxinlasdirilmasi istigamstinde inkisaf edir. Son illordo BMHS-nin
totbiqina yonolik islahatlar hoyata kegcirilir, bu iso milli qanunvericiliyin beynolxalq standartlarla
uygunlugunu giiclondirir.(7)

Xarici Ticarat 9moliyyatlarinin Ucotunda Praktik Masalalar va Cagirislar

Miiasir dovrdo beynolxalq iqtisadi olagolorin intensivlogmosi ilo paralel olaraq xarici ticarot
omoliyyatlarinin hacmi vo kompleksliyi artmigdir. Bu proses, miihasibat ugotu sisteminds xarici ticarat
omoliyyatlarinin deqiq ve beynalxalq standartlara uygun sokilds aparilmasini zeruri edir. Lakin praktiki
totbiq miistavisinds bir sira problemler vo ¢agiriglarla qarsilagilir ki, bu da hesabatlarin keyfiyystina vo
miiossisalorin maliyys soffafligina birbasa tesir gostorir.(1)
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Xarici ticarat omoliyyatlarinin ucotunda qarsilasilan baslica praktiki maesslolordon biri valyuta
mozonnasi doyigikliklorinin diizgiin vo vaxtinda ugota alinmasidir. Valyuta mozonnalari giindalik vo ya
omoliyyat tarixine uygun doyisdiyinden, yanls kurslarin totbiqi maliyys naticalorini tohrif eds bilar.
BMHS-5 asasan, xarici valyutada olan 6hdoliklor vo aktivler rosmi mazenna ils torciimo edilmali va her
mazonna forqi ayrica qeyde alinmalidir. Lakin bu sahads texniki savadliliq ve praktiki bacariq bazen
kifayst etmir.(11)

Digor miihiim masalo gomriik, noqliyyat ve sigorta xarclorinin diizgiin bolgiisii vo ucotu ils baghdir.
Xarici ticarat amaliyyatlar1 zamani bu ciir xarclor bir ne¢s toraf arasinda boliisdiiriils biler vo amoliyyatin
maliyya naticolorine birbasa tosir gosterir. Praktikada bu xorclorin ya tamamile nozers alinmamasi, ya
da geyri-doqiq sokildo hesabatlara daxil edilmesi hallart mévcuddur. Bu iso maliyys hesabatlarinda
aktivlorin va golirlerin haqiqi doyarinin oks olunmasina mane olur.

Bundan olave, miiqavilo sortlorinin va incaliklerinin ugotda diizglin interpretasiya olunmamasi da
yayilmis problemlor sirasindadir. Ixrac vo idxal omoliyyatlarinin sortlori (mosolon, Incoterms
qaydalarina asasan) risklorin vo masuliyystin hansi anda vo kime keg¢diyini miioyyen edir. Lakin bu
sartlorin ugot sistemina diizgilin inteqrasiyasi ¢ox vaxt miihasibat sanadlorinds askik olur va naticads
golirin taninmasi, xarclorin boliigdiiriilmasi kimi miithiim ugot marhslslarinds uygunsuzluq yaranir.(3)

Ucot program tominatinin va texnoloji infrastrukturun geyri-kafi soviyyoads olmasi da praktik problemlor
sirasindadir. Bir ¢ox miiossisado istifado olunan proqram tominati BMHS toloblorine tam
uygunlagdirilmayib vo xarici ticarat amoliyyatlarinin ugotu ii¢iin xiisusi modullar nazaords tutulmayib.
Bu da ol amaoliyyatlarina vo insan sshvlarine sabab olur.

Eyni zamanda, miitoxassis ¢atismazlig1 — yoni beynslxalq standartlara uygun ugot aparmaq bacarigina
malik pesokar miihasiblorin saymin mshdud olmasi — bu sahads davamli talim va bilik yenilonmasino
olan ehtiyaci artirir. BMHS biliklorinin real ugot praktikasina tatbiqinds ciddi bosluglar qalmaqdadir.

Cadval 1. Xarici Ticarat 9moliyyatlarinin Ucotunda Praktik Problemlor vo Statistikasinin
Sistemlosdirilmasi

Ne | Moalumat Sahasi Statistik GOstarici Maoanba

1 | Azorbaycan {izro xarici ticarot | $52 milyard (ixrac: $38 mlrd, | Dévlot Statistika Komitosi

dovriyyasi (2023) Idxal: $14 mird)

2 | BMHS totbiq edon | Togribon 10-15% Maliyys Nazirliyi, 2023
miiossisalorin pay1

3 | Valyuta mozonnasinin diizgiin | 68% miihasib ¢otinlik ¢okir Yerli sorgular, 2023
totbigi problemi

4 | Beynolxalq miiqavilalorin | 51% ¢atinlik Yerli audit hesabatlari

ucota inteqrasiyast

5 | Gomriik xorclorinin  ugotu | 43% miisssisads geyri-daqiqlik | Miihasibat Palatasi
problemi

6 | Ucot program tominatinin | 38% miisssisodo mdévcuddur Sorgular vo texniki tohlillor
uygun olmamasi

7 | Kadrlarin BMHS {izro bilik | 65% hallarda miisahids olunur | Miihasibat {izro tadqiqat,

catigmazligi 2023
8 | BMHS totbiq edon olkolorin | 140+ 6lko vo orazi IFRS Foundation
sayl
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9 | Valyuta ompliyyatlarmin | 58% KOB-lar {igiin osas | Diinya Banki, 2021
ucotu ¢atinliyi (global) ¢otinlik
10 | Avtomatlagdirilmig Inkisaf etmis dlkolor: 85-90%, | Qlobal Miihasibat
sistemlorlo shatoalilik Inkisaf etmokdo olanlar: 30- | Texnologiyalar1  Hesabati,
45% 2022

Mbanba: Miisllifin todqiqati asasinda sistemlogdirilmis molumatlar; Azorbaycan Respublikasi Dovlot
Statistika Komitesi (2023), Maliyys Nazirliyi, IFRS Foundation, Diinya Banki (2021), Qlobal
Miihasibat Texnologiyalar1 Hesabati (2022), yerli audit vo miihasibat tocriibasina dair sorgu va tohlillor.

Xarici ticarat amaliyyatlarinin ugotu miiasir qlobal iqtisadi sistemde miihiim shomiyyast kosb edir. Bu
omoliyyatlarin ugotunun beynoalxalq standartlara uygun sokilds aparilmasi, maliyys hesabatlarinin
soffaflig, etibarlilig1 vo beynoalxalq miigayissolunmasi baximindan vacibdir. Lakin real praktikada ham
texniki, hom do institusional saviyyads bir sira ¢atinliklor movcuddur ki, bu da ugotun beynslxalq
standartlara tam uygun togkilina mane olur. Bu ¢atinliklorin aradan qaldirilmasi iigiin tokmillesdirmo
tadbirleri miixtslif istiqgamatlords hoyata kegirilmslidir.

1. Normativ-hiiquqi bazanin uygunlagdirilmasi va tokmillogdirilmasi

Xarici ticarat amasliyyatlarinin beynoslxalq ucot standartlarina uygun aparilmasi tigiin ilk ndvbado 6lkenin
miihasibat ucotu qanunvericiliyinds olan bosluglarin aradan qaldirilmasi vacibdir. Milli miihasibat
sisteminds BMHS (IFRS) prinsiplerinin tam inteqrasiyasi, xiisusilo do valyuta amsliyyatlari, galirin
taninmasi, miiqavilo dhdsliklori va aktivlerin giymatlondirilmasi ilo bagli sahslords detalli normativ
aktlarin hazirlanmasi zoruridir.

2. Ugot siyasatinin modernlosdirilmosi

Miisssisalarin daxili ugot siyasotlori beynslxalq standartlara uygunlasdirilmalidir. Bu, hesabatlarin daha
diizgiin vo uygun formada hazirlanmasini tomin edir. Miiossiso daxilindo amoliyyatlarin tosnifati,
taninma meyarlari, valyuta mozonnasi forqlerinin ugotu kimi mosslolorde BMHS asasli prosedurlar
formalagdirilmalidir.

3. Insan resurslarmin inkisafi vo pesokar hazirliq

BMHS biliklorine malik ixtisasl miihasiblorin yetigdirilmasi bu sahads asas prioritetlordondir. Pesokar
hazirhq kurslar, sertifikatlagdirma proqramlar1 (masslon, ACCA, CPA, DipIFR) vo daimi tolimlor
vasitosilo miihasiblarin bilik saviyyasi yiiksaldilmalidir. Dovlat vo 6zal sektor arasinda amokdasligla bu
sahads tolim proqramlari togkil olunmalidir.

4. Miiasir texnologiyalarin vo miihasibat program tominatinin totbiqi

Xarici ticarat amoliyyatlarinin BMHS-o uygun ugotu {igiin proqram tominatlari (ERP sistemlori, IFRS
uygun modullar vo s.) tokmillogdirilmolidir. Miisssisolords ugot proseslorinin avtomatlagdirilmasi vo
rogomsallagdirilmasi hom daqiqliyi artirir, hom ds operativ hesabatliga imkan yaradir. Bu maqgsadls yerli
va beynolxalq program tominati istehsalgilar ilo omokdasliq togviq olunmalidir.

5. Praktik tocriibonin va beynolxalq tacriibanin dyronilmasi

Qlobal ugot praktikasinda ugur qazanmig 6lkslorin tocriibasinin dyranilmasi vo lokallagdirilmis totbiqi
faydali ola bilor. Eyni zamanda, xarici ticarat omoliyyatlar izro ugot praktikalari vo metodologiyalarina
dair tohlil vo qiymstlondirme aparmagqla milli saviyyads tovsiyslor formalagdirmaq miimkiindiir.

6. Audit vo nozarat mexanizmlorinin giiclondirilmasi
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Beynolxalq standartlara uygun ugotun tatbiqi, eyni zamanda, giiclii nozarst vo audit sisteminin olmasini
tolab edir. Xarici ticarst omoliyyatlarinin ugotu iizrs daxili auditin samaersliliyinin artirilmasi, miistoqil
audit orqanlarinin foaliyystinin genislondirilmasi vo hesabatlarin miivafiq audit prosedurlarindan
kegmosi zaruridir.

Xarici Ticarat Dovriyyosinin Umumi Géstoricilari (2025)

Cadval 1. 2023-2025 ci il lizrs aparic 6lkalorin xarici ticarst dovriyyasi ve dinamikasi

Ne | Olko Ticarat Dovriyyasi (mlrd $) | 2023-2025 dovrii tizra doyisma (%)
1 | ABS 7300 +45%
2 | Cin 6700 +30%
3 | Almaniya 4000 +35%
4 | Fransa 1900 +30%
5 | Yaponiya 1700 +20%
6 | Niderland 1700 +30%
7 | Boyiik Britaniya | 1750 +25%
8 | Conubi Koreya | 1500 +35%
9 | Hong-Konq 1500 +15%
10 | Italiya 1450 +30%

Moanbo: UNCTAD/WTO osasli toplu mslumatlar, 2023-2025; UNCTADstat vo World Trade
Organization statistika bazasi.

Bu gostoricilor diinya ticaratinda son illards miisahida olunan asas tendensiyalari va giic markazlorini
aydin sakildo ortaya qoyur. 2023-2025 dovriindas ABS-in ticarat dovriyyasinin 7,3 trilyon dollara
catmast va bunun 45 faiz artimla miisayiat olunmasi onu global igtisadi sistemin asas lokomotivi kimi
bir daha ona ¢ixarwr. ABS iqtisadiyyatimin daxili bazarmmin genigliyi, texnologiya va xidmot sektorlarinin
stratli inkigafi, homginin maliyya bazarlarimin global tasir imkanlart bu artimin asas sabablorindon
biridir. Bununla yanasi, ABS-in ixrac strukturunda yiiksak alava dayara malik mahsullarin paymin
coxalmast da bu tendensiyani giiclondirir.

Cin doa 6,7 trilyon dollarliq dovriyys ila diinya ticaratinds ikinci movgeyini qoruyur. 30 faiz artim
gostarsa da, bu gostarici ABS-la miiqayisada daha asagi templidir. Buna sabab kimi global istehsal
xarclorinin artmasi, is¢i qiivvasinin avwvalki illora nisbaton bahalagmasi va beynalxalq ticarat
miinasibatlorinda siyasi-iqtisadi gorginliklar gostorilo bilar. Bununla bels, Cin istehsal giicii va ixracat
hacmi ilo hala do diinya bazarinda halledici oyuncudur va bu movgeyini yaxin illords qorumaq ehtimalt
cox yiiksakdir.

Avropa dlkalari arasinda Almaniya xiisusi digqat ¢okir. Onun 4 trilyon dollarliq ticarat dévriyyasi va 35
faiz artim tempi Avropa lttifaqinda iqtisadi liderlik movgeyini mohkamlondirir. Almaniya
masingaywrma, avtomobil, kimya va texnologiya sahalarinds giiclii ixrac potensialina malikdir va enerji
siyasatindoki ¢atinliklora baxmayaraq, qlobal bazarlarda tosirini artirmagqdadir. Fransa va Italiya iso
asasan xidmoatlor, liiks mallar, gida sanayesi vo moda kimi sahalorda 6zlarini gostorirlor. Hor iki 6lkanin
artim tempi 30 faiz civarinda olsa da, struktur problemlor, biidca kasirlari va daxili igtisadi islahatlarin
yavag getmasi onlarin galacak imkanlarin bir qadar mahdudlagdira bilor.
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Yaponiya 1,7 trilyon dollarliq dovriyya ila yiiksak igtisadi potensiala sahib olsa da, yalniz 20 faiz artim
tempi niimayis etdirir. Bu, ahalinin yaslanmasi, daxili istehlakin zaif olmasi va regional ragabatin
giiclonmasi ilo baghdwr. Bununla bels, texnologiya, robot texnikasi va avtomobil sanayesi kimi strateji
sahalor Yaponiya ticiin asas tistiinliik olaraq qalir.

Niderland va Béyiik Britaniya ticarat déovriyyasi baximindan bir-birina yaxin gostaricilora malikdir.
Niderlandin giicii onun logistika markazi funksiyasi ila baghdir. Avropa tadariik zancirlorinda miihiim
tranzit rol oynayan bu 6lka ixrac va idxal arasinda tarazligr qorumaga nail olur. Béyiik Britaniya isa
daha ¢ox maliyya xidmatlari va texnologiya sahalarindos tistiinliik qazanwr. 25 faiz artim tempi, xiisusilo
Brexit sonrast yeni ticarat realliglar: fonunda, miiayyon qador miisbat natica hesab edila bilor.

Asiya olkalarindan Conubi Koreya digqatalayiq dinamika niimayis etdirir. 1,5 trilyon dollarlq ticarat
dovriyyasi va 35 faiz artimla bu 6lka yiiksak texnologiya va elektronika sahalorinds giiclii ixrac bazasin
inkisaf etdirmokdadir. Mikrogiplor, telekommunikasiya avadanliglari vo istehlak elektronikast
Koreyanmin ixrac strukturunun asasimi toskil edir. Cin vo ABS arasinda geosiyasi gorginliklora
baxmayaraq, Koreyanin texnoloji tistiinliiklori onun ixrac imkanlarint artirmaqgdadir.

Hong-Konqun géstaricilori isa nisbaton zaifdir. 15 faiz artimla o, siyalida an asagi dinamika niimayig
etdiran olkadir. Bunun asas sababi Cinlo inteqrasiyanin artmasi fonunda beynalxalg investorlarin bir
hissasinin etimadinin azalmasi, homginin Sinqapur kimi digor maliyya morkazlorinin on plana
cixmasidir. Bununla bela, Hong-Konq halo da Cinlo diinya bazart arasinda maliyya korpiisii rolunu
oynaywr va logistika imkanlar ilo segilir.

Umumilikda gotiiriildiikda, 2023-2025 dévrii diinya ticaratinds yiiksak dinamika va siiratli béyiima ilo
xarakteriza olunur. ABS va Almaniya kimi 6lkalords bu artim daha intensiv gedir, Cin isa mévgeyini
sabitlasdirmaya ¢alisir. Avropa 6lkalorinin artimi orta templidir, Asiya doviatlori isa texnologiya va
istehsal giicii hesabina qlobal ticaratds paylarimi artirmaqdadiriar. Bu proseslor bir tarafdon ragaboati
giiclondirir, digar torafdon iso todariik zoncirlorinin yenidon formalasmasina va iqtisadi moarkazlorin
tarazliq vaziyyatina galmasina sabab olur.

NOTICO

Aparilmig elmi aragdirmanin naticalari gdstarir ki, miiasir qlobal iqtisadi miinasibatlor sisteminds xarici
ticarat amoliyyatlarinin ugotu beynolxalq miihasibat standartlarina (BMHS — IFRS) uygunlagdirilmadan
tam vo etibarli maliyys hesabatligin1 tomin etmok miimkiin deyil. Qloballagsma ilo olaqodar olaraq
Olkalorarasi ticarot dovriyyesinin hacminin siiratlo artmasi, maliyys amsliyyatlarinin daha miirokkab vo
coxsoviyyali xarakter almasi, xarici valyutalarla aparilan amsliyyatlarin artmasi, risklerin vo miiqavilo
sartlorinin miixtalifliyi bu sahads ugot sistemlorine yeni vo daha ¢evik yanagmalar tolob edir.

Xarici ticarat omaliyyatlar1 yalniz alqi-satqi vo 6donis amsliyyatlari ilo mahdudlagmir, eyni zamanda,
gomriik rosmilesdirilmasi, sigorta, noqliyyat vo dasima xarclori, valyuta mozennasi forqlori, toxire
salinmis ohdsliklor, ixrac vo idxal stimullar1 kimi kompleks komponentlori do ohato edir. Bu ciir
miirokkaob iqtisadi proseslorin ugotunun beynolxalq standartlara uygun sokilds aparilmasi miiossisalorin
maliyys vaziyyatinin doqiq qiymatlondirilmasi, galir vo xarclorin diizgiin taninmasi, balansda aktiv vo
ohdaliklarin real oks olunmasi baximindan hoyati shomiyyat dasiyir.

Tadgiqat zaman1 miioyyan olunmusdur ki, xarici ticarat amoliyyatlarinin ugotunda BMHS prinsiplerinin
totbiqi, xtisusilo BMHS 21 — Xarici Valyuta Omaliyyatlart, BMHS 15 — Miigavilslordon Galirlor, BMHS
9 — Maliyys Alatlori vo BMHS 16 — Osas Vasitalor standartlarinin taloblari asasinda ugotun qurulmasi,
omoliyyatlarin tam vo diizgiin taninmasina sorait yaradir. Lakin praktiki tocrilba gostorir ki, bu
standartlarin totbiqi zamani miiassisalor bir sira ciddi ¢otinliklorlo qarsilagirlar. Bunlara valyuta
kurslarinin giindslik doyismasi, miiqavile sortlorinin kompleksliyi, beynalxalq ticaroet terminlorinin
(Incoterms) diizgiin interpretasiyasi, sigorta vo gdmriik xarclerinin bolgiisii va qeyde alinmasi, eyni
zamanda vergi vo audit normalari ilo standartlarin ziddiyyatli hallar1 daxildir.
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Azorbaycan niimunoesinds aparilan tohlillor gostorir ki, son illor miihasibat ugotunun beynslxalq
standartlara uygunlagdirilmasi istiqgamatinde miioyysn institusional vo normativ islahatlar aparilsa da,
xarici ticarat oamoliyyatlarinin ugotu sahasinds hoalo do sistemli bosluglar mévcuddur. Miiassisalorin
coxunda ugot siyasatlori beynslxalq standartlara uygun sokilds yenilonmoyib, program teminatlar1 (ERP
sistemlori, ucot platformalar1 va s.) BMHS tatbiqine uygunlasdirilmayib, habels miihasibat kadrlarinin
bilik va bacariglar1 bu sahada yetorli soviyyado deyil.

Eyni zamanda, tadqiqat naticesinde moalum olmusdur ki, xarici ticarat omoliyyatlarinin beynslxalq
standartlara uygun ucotu yalniz miisssise saviyyassinde deyil, makroiqtisadi idarsetms sistemindo do
ohomiyyatlidir. Belos ki, diizglin ucot sistemlori makroiqtisadi gostaricilorin — ixrac v idxal balansmin,
0donis balansinin, valyuta ehtiyatlarinin va fiskal intizamin formalasmasinda osas amillorden biri kimi
¢ixis edir. Xarici investorlarin vo beynalxalq toskilatlarin (Diinya Banki, IMF, WTO va s.) toloblorine
cavab veran hesabatliliq sistemlarinin qurulmasi iss 6lkonin beynolxalq kredit reytinglorinin yiiksalmasi
vo kapital axininin artmasi baximindan miihiim sortdir.

Tadgiqatda hamg¢inin beynslxalq tocriibenin miiqayisali tohlili aparilmis vo inkisaf etmis 6lkolorin bu
sahads totbiq etdiklori modellor dyronilmisdir. ABS, Almaniya, Conubi Koreya vo Niderland kimi
Olkslorin miivafiq tonzimlayici bazalar, texnoloji platformalar1 vo institusional yanagmalar1 tohlil
edilmis, Azarbaycan kontekstinds bu tocriibenin lokal saviyyadas totbiq imkanlar qiymatlondirilmisdir.

Yekun olaraq, aparilmis aragdirma bir daha tosdiq edir ki, xarici ticarst amsliyyatlarinin BMHS
tolablarine uygun ugotu sadacs texniki prosedur deyil, ham dos iqtisadi dayaniqliq, soffafliq vo strateji
idareetmo baximindan fundamental shomiyysto malikdir. Bu ugotun diizgiin qurulmamasi hom
miiossisanin maliyys saglamligina, hom do 6lkenin iqtisadi gostericilorine ciddi tesir eds biler. Bu
baximdan, aragdirmanin naticolori gostarir ki:

¢ Normativ-hiiquqi baza beynslxalq talablore uygun tokmillegdirilmali;

e  Miiossisolordo BMHS asasli ugot siyasatlori formalagdirilmals;

e Miihasibat kadrlarinin davamli tolim vo sertifikatlagdirilmasi hoyata kegirilmoli;

e Miihasibat program tominatlar1 BMHS totbiqini dostokloyacok soviyyads yenilonmali;
e Audit vo nozarat mexanizmlari giiclondirilmali;

e Beynolxalq tocriibonin lokal soraito uygun totbiqi stimullagdirilmalidir.

Bu naticolor asasinda verilacak takliflor va tovsiyalar, hom elmi, ham dos praktiki baximdan xarici ticarat
omoliyyatlarmin ugotunun keyfiyyotinin artirilmasma vo beynslxalq standartlara uygun maliyyo
hesabatlarinin formalagdirilmasina real t6hfs vero bilor.
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A GLOBAL PERSPECTIVE ON CHINA’S SOFT POWER: PERCEPTIONS
TOWARDS THE BELT AND ROAD INITIATIVE

Abdimalik Abdullahi ELMT'*
Arzu TURGUT!?

ABSTRACT

This study examines the impact of Xi Jinping’s “One Belt, One Road” or “Belt-Road Initiative” (BRI) project,
launched in 2013 and aimed at global integration encompassing Asia, Europe, the Persian Gulf, and Africa, on
China’s peaceful development and soft power. China’s goal of completing the project in 2049, the centennial of
its founding, demonstrates its commitment to building the second century of its history on its “unifying role,
cooperative leadership based on a win-win strategy, and growing soft power.” The rise of the Beijing Consensus,
which combines a market economy and an authoritarian regime, as an alternative to the Washington Consensus,
which emphasizes democratic values, has elements that may appeal to some states involved in the project. Many
Asian and African states are seen as more inclined to embrace the “China Dream,” which represents efforts to be
strong, authoritarian, prosperous, civilized, and modern, rather than the “American Dream.” There are also fears
and doubts surrounding the BRI. First, the possibility that underdeveloped countries will lose control of their
strategic infrastructure, weaken local economies, and become economically dependent on China. Second, the
project is perceived as a move by Beijing to increase its political and economic influence and establish a new,
China-centered world order. Thirdly, its environmental and social impacts have not been studied sufficiently. Does
the BRI support China’s “peaceful development” argument, or does it deepen concerns about a peaceful rise that
connotes hegemony? This article, employing qualitative research techniques, utilizes a combination of primary -
statements of leaders and strategic documents- and secondary sources. The study concludes that “absolute gain,”
meaning everyone wins, rather than “relative gain,” which focuses on the gains of others in project-based
collaborations, can enhance China’s soft power. However, it has been observed that realistic concerns about
China’s hidden agenda continue to limit its soft power.

Keywords: China, Belt and Road, Silk Road, Soft Power.
JEL Codes: F5, F50

CIN’IN YUMUSAK GUCUNE KURESEL BAKIS: KUSAK-YOL GiRiSIMINE

YONELIK ALGILAR
Abdimalik Abdullahi ELMI
. Arzu TURGUT
OZET

Bu ¢alismada, Xi Jinping’in 2013°de hayata gecirdigi ve Asya, Avrupa, Basra Korfezi ve Afrika’y: igine alan
kiiresel gapta bir entegrasyonu hedefledigi “Bir Kusak, Bir Yol” ya da “Kusak-Yol Girisimi” projesinin, Cin’in
barig¢il kalkinmasina ve yumusak giiciine olan etkisi incelenmektedir. Cin’in projeyi kurulusunun 100. y1l1 olan
2049’da bitirme amaci, hikayesinin ikinci asrini, “birlestirici rolii, kazan-kazan stratejisine dayali bir isbirligi
liderligi ve artan yumusak giicli” lizerine olusturmaya calistiginin gostergesidir. Piyasa ekonomisi ve otoriter rejimi
birlestiren Pekin Uzlasisi’nin, demokratik degerlere vurgu yapan Washington Uzlagisi’na bir alternatif olarak
ylikselmesi, projede yer alan bazi devletlerin ilgisini ¢ekebilecek unsurlar tasimaktadir. Bircok Asya ve Afrika
devleti, “Amerikan Rilyas1” yerine giiclii, otoriter, refah, uygar ve modern olma ¢abalarint temsil eden “Cin
Riiyasi”n1 gormeye daha yakin goriilmektedir. Kusak-Y ol Girisimi’ne dair korku ve siipheler de vardir. Bunlardan
ilki, azgeligmis iilkelerin stratejik altyapilarinin hakimiyetini kaybetme, yerel ekonomilerin zayiflamasi ve Cin’e
ekonomik agidan bagimli olma olasihigidir. ikincisi ise, projenin, Pekin’in siyasi ve ekonomik niifuzunu artirma
ve Cin merkezli yeni bir diinya diizeni kurma hamlesi olarak algilanmasidir. Uciincii olarak ise cevresel ve sosyal
etkilerinin yeterince lizerinde ¢alisilmamis olmasidir. Kusak-Yol Girisimi, Cin’in “barig¢il kalkinma” argiimanint

14 Undergraduate student, Political Science and International Relations, 230530002@ogr.cbu.edu.tr
15 Dr., Lecturer, Political Science and International Relations, arzu.turgut@cbu.edu.tr

59



destekler nitelikte midir, yoksa hegemonya ¢agrisimi yapan bariscil yiikselise dair endigeleri mi artirmaktadir?
Nitel aragtirma tekniklerini kullanan bu makalede birincil kaynaklar -lider sdylemleri ve stratejik belgeler- ve
ikincil kaynaklar bir arada kullanilmistir. Calisma sonucunda proje kanaliyla baslayan is birliginde bagkasinin
kazanglartyla ilgilenen “goreli kazang”lar yerine herkesin kazanmasi anlamina gelen “mutlak kazang” alanlarinin,
Cin’in yumusak giiciinii artirict etki dogurabilecegi sonucuna varilmistir. Bununla beraber, Cin’in gizli giindemine
yonelik realist kaygilarin yumusak giiclinii sinirlayici bir rol oynamaya devam ettigi gézlenmistir.

Anahtar Kelimeler: Cin, Bir Kusak Bir Yol, Ipek Yolu, Yumusak Giig.
JEL Kodlan: F5, F50

1. INTRODUCTION

The 21% century is an era in which states strive to increase their soft power by narrating stories about
their successes in “having strong leaders, yielding effective foreign policy results, and achieving
economic breakthroughs.” The most successful stories are those imbued with elements of civilization,
political history, and identity. The “exceptionalism”—the “uniqueness”—of the nations/states who are
the protagonists of these stories is used as a magnet in foreign policy. The new narrative China wrote as
it began to open itself to the global market in the late 1970s further fueled interest in this country, a
country with a deep-rooted civilization. Indeed, China’s remarkable story is its emergence from its
colonial past, agrarian society, and inward-looking foreign policy, its major economic leap forward, and
its transformation into a global economic powerhouse, becoming the world’s largest exporter. China’s
significant political, economic, and diplomatic advances over the past 50 years have brought its
international prestige into question. Furthermore, China’s efforts to introduce and disseminate its culture
to diverse societies have had an impact that has increased its soft power. In Nye’s words, soft power is
the ability of a country to achieve desired outcomes by convincing other countries without coercing
them. A state’s ability to influence the preferences of others through the attractiveness it generates
through its culture, political values, and diplomacy is considered within the scope of soft power.

In this study, as mentioned above, China’s soft power will be examined in the context of the BRI, which
was launched in 2013 and aims to integrate countries from Asia to Europe through infrastructure projects
and trade corridors. With this initiative, which connects Asia, Europe, the Persian Gulf, and Africa
through multidimensional transportation networks, logistics, energy networks, and telecommunications,
Beijing aims to achieve global integration. The Belt represents land-based unification, while the Road
represents the modern silk sea route. Presented as a global infrastructure and economic development
strategy, this “New Silk Road” is claimed to offer growth and development opportunities and a new
development model for the countries participating in the project. This project, grounded in economic
objectives, aims to gain international legitimacy for China through rhetoric of development, partnership,
and win-win situation. The project aims to open a new ideological and cultural window by presenting
China as a reliable development partner, an alternative global power, and a new model of modernization.
From this perspective, the BRI is evaluated within the context of China’s strategies to increase its soft
power. However, the project’s close connection to economic and strategic interests points to the
existence of smart power, which Nye argues emerges from the combined use of hard and soft power
elements.

The study consists of three main parts. The first part focuses on the BRI discussion as the core case
through which China seeks to operationalize its narrative. In this part, historical background of BRI is
provided, and its historical importance is discussed. The second part examines the peaceful rise and
peaceful development concepts in relation to the project, the evolution of China’s soft/smart power
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strategy around the BRI and the broader foreign policy narrative that underpins Beijing’s search for
international legitimacy. In the third part, criticisms of the BRI are evaluated in terms of competing
interpretations of the Initiative -as a vehicle of soft power, an expression of smart power, or a source of
economic, political, and strategic controversy- and how these debates shape global perceptions of
China’s rise are discussed.

Drawing on a combination of primary and secondary sources, the study employs a
descriptive/interpretive method and reveals how the subject is examined in existing literature. Does
Beijing aim to rise as the new hegemonic power using the momentum generated by the BRI, or is the
initiative merely a strategic step toward establishing a multipolar world order based on interdependence,
cooperation, and development? It could be argued that the BRI attempts to build on “peaceful
development” rather than the more assertive, geopolitical, and hegemonic rhetoric of “peaceful rise.”
However, discussions about the New Silk Road do not seem to be so simple as to simply substitute one
term for another. While it is anticipated that the BRI could provide political and economic benefits to
developing countries, it is also argued that the emergence of a more assertive China could weaken the
United States’ (U.S.) global position and leave underdeveloped countries under Chinese pressure in the
long term. In particular, the project’s potential for debt traps among underdeveloped countries,
discussions about a lack of transparency, potential environmental and social impacts, and concerns about
China’s authoritarian governance model have led to questions about the BRI. Neoliberal institutionalists,
emphasizing the importance of absolute gains, focus on the benefits of cooperation and expect the BRI
to contribute to China’s soft power, while realists, emphasizing relative gains, emphasize the interests
of those who will benefit most from the BRI and are suspicious of Beijing’s hidden agenda.

2. HISTORY AND THE IMPORTANCE OF BELT AND ROAD INITIATIVE

Joseph S. Nye divides power into three types: hard power, soft power, and smart power. Hard power -
also known as command power is “the ability to change what others do through coercion or inducement”
(Nye, 1990, p. 267), and relies on tangible resources such as military capabilities and economic
influence.

“Everyone is familiar with hard power. We know that military and economic might often get others to
change their position. Hard power can rest on inducements (“carrots”) or threats (“sticks”)”. (Nye, 2004,

p. 5).

In contrast, soft power coined by Nye in his 1990 book, Bound to Lead, the capacity to influence others
through attraction and persuasion rather than through coercion or material inducements (Nye, 2017, p.
35). “Power is the ability to reach one’s purposes or goals,” (Nye, 1990, pp. 25-26) as Nye initially
defined it, later refining it as “the ability to affect others to get the things you want” (Nye, 2011, p.
46). By combining the hard power of bribery and coercion with the soft power of attraction and
persuasion, Nye introduced the concept of smart power in 2003, defining as “the combination of hard
power and soft power” (Nye, 2009, p. 7).

The One Belt, One Road (OBOR) -later the BRI- was first unveiled in 2013, consisting of two major
routes: the 21% Century Maritime Silk Road, spanning the Indian Ocean, and the Silk Road Economic
Belt, spanning Central Asia. China’s main goal was to strengthen ties with more than 100 countries and
international organizations by building economic infrastructure, improving political coordination, and
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fostering cultural exchanges (Xi, J., 2017a). According to Chinese officials, this cooperation is based on
mutual respect and shared decision-making. As stated in official Chinese government document: “We
respect the will of the countries along the Road, take into the account the interests of all parties and give
play to the comparative strengths of each. We will plan together, develop together and share the fruits
of the cooperation” (State Council, 2017).

President Xi Jinping emphasized that the BRI should be understood as a joint undertaking rather than a
unilateral Chinese project and said: “It will be a real chorus comprising all countries along the routes,
not a solo for China itself. To develop the Belt and Road is not to replace existing mechanisms or
initiatives for regional cooperation. Much to the contrary, we will build on the existing basis to help
countries align their development strategies and form complementarity” (Xi, J., 2015).

China’s commitment to this vision is evident in these forward-looking statements: “Looking ahead, the
Chinese government will work in good faith and with the utmost sincerity to promote ocean cooperation
with the countries along the Road. We look forward to creating opportunities, meeting challenges, and
seeking common development” (State Council, 2017).

In his address at the inaugural Belt and Road Forum for International Cooperation in 2017, President Xi
Jinping declared the BRI as a project of the century, which embodies the spirit of “peace and
cooperation, openness and inclusiveness, mutual learning and mutual benefit” (Xi, J., 2017b). By 2023,
Xi reiterated at the third Belt and Road Forum that connectivity is the essence of the Belt and Road
aiming to build a community of shared future. Infrastructure, trade, finance, policy coordination and
cultural exchange are five key areas of cooperation that will promote common development for the
peoples along the routes (Xi, J., 2023).

More than 150 countries and 30 international organizations have joined the BRI until 2023. It created
420,000 jobs and 3000 projects (Xinhua, 2023). In this context, trade between China and partner
countries has almost doubled, rising from 1.26 trillion dollars in 2013 to 2.8 trillion dollars (Qian, 2024,
p- 226). China have mostly focused on large-scale infrastructure projects and BRI establishes more
institutionalized and contract-based cooperation with the other states (Sielker & Kaufmann, 2020, p.
289). At the second China-Central Asia Summit which held on June 18, 2025, Xi Jinping said that trade
only between China and Central Asian countries has grown by 35 percent and different fields of
cooperation from industrial investment to technological innovation were launched (Belt and Road
Portal).

The BRI serves multiple interrelated goals. Economically, it aims to address industrial weakness and
promote the globalization of the Renminbi, providing new markets for Chinese products and boosting
investment and trade on which the Renminbi depends (CICC Research & CICC Global Institute, 2024,
xii). The initiative seeks to reduce the dependence of China’s steel, cement, and construction industries
by strengthening external demand (Callahan, 2016a).

Strategically, China seeks to shape global standards and build a regional order centered on China,
especially in Eurasia. At the same time, official Chinese documents frame the initiative as aligned with
wider trends of openness and globalization: “The initiative to jointly build the Belt and Road, embracing
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the trend towards a multipolar world, economic globalization, cultural diversity and greater IT
application, is designed to uphold the global free trade regime and the open world economy in the spirit
of open regional cooperation” (State Council, 2017). The central objective is to build a regional order
spanning Eurasia and beyond, with China as the center of trade and geopolitical influence. The BRI also
seeks to reduce China’s reliance on maritime corridors, particularly the Strait of Malacca, often seen as
vulnerable to U.S. naval power, by developing alternative land routes (Russel & Berger, 2020, p. 25).
In addition, China is seeking to exert greater influence on international rules and institutions by
establishing alternative governance structures, such as the Asian Infrastructure Investment Bank (AIIB)
(Bhattacharya, 2016, pp. 322-323). China has also advanced six main economic corridors linking it with
Central, South and Southeast Asia, Russia and Europe through networks of roads, railways, pipelines,
ports and airports, which have deepened commercial links between numerous Chinese cities and
European markets and increased China’s role in ports such as Piraeus, Hambantota and Gwadar
(Dunsby, 2023, p. 1395).

From the perspective of developing and small states, the BRI offers an important pathway for
development, as the Chinese-led initiative includes partner countries that receive infrastructure
investments to enhance connectivity and expand cross-border trade and investment. By targeting
weaknesses in transport and energy systems, the BRI channels funding to states that find it difficult to
secure infrastructure finance on favorable terms, thereby easing their structural investment constraints
(Poonpatpibul & Foo, 2021, p. 28-30). Since 2013, the BRI has become a major foreign policy project
of Chinese President Xi Jinping. Chinese state media emphasize that the BRI has significantly
strengthened global infrastructure connectivity, boosting trade, investment, and tourism in more than
150 countries and regions. It has further strengthened physical and digital infrastructure to support
sustainable growth (Xinhua, 2025).

BRI is not only an infrastructure initiative; it also promotes policy coordination and cultural exchange
among participating countries to enhance China’s image as a responsible major power. In addition, the
initiative seeks to improve connectivity and expand access to development finance for partner states.
China seems to build new international relations guided by the vision of innovation, open and overall
development and mutual coordination. It is building its own network through the BRI in terms of
financial and political influence in global governance. Beijing acknowledges that successful completion
of the BRI project will ultimately improve its influence in global governance order. China plans to recast
previous world order with a new form of globalization thought the BRI project rather than extending its
own social, political and economic impacts. For China, BRI is the main strategy to develop and
modernize neighboring countries for peaceful coexistence in the region and facilitate connectivity, and
infrastructural development across Eurasian countries. China is surrounded by a complex geographical
landscape and large countries with different histories, cultures, economies, security and political
situations. Therefore, China needs to make friends with neighboring countries. Beijing therefore seeks
to build stable and cooperative relations with its neighbors to secure a peaceful regional environment
for sustained economic growth. As underlined above, through the BRI, China aims to build a
“prosperous neighborhood” by promoting connectivity and development, which it regards as essential
for maintaining a tranquil external environment and enhancing its international profile (Khan et al.,
2018, pp. 4-13).

Russian sources have described the BRI as a modern revival of the ancient Silk Roads and the
development of major infrastructure projects across Eurasia (RT, 2024). Other scholars have described
it as a Chinese grand strategy deliberately designed to restore China’s geopolitical influence in Asia,
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counter U.S. power, and establish a China-led global order (Bhattacharya, 2016, p. 309). Often referred
to as a geopolitical and diplomatic push or a Chinese neo-imperialist revolution (Miller, 2017), the BRI
is seen as an effort to completely reshape the existing geopolitical map (Fasslabend, 2015, p. 300) or to
seek global dominance (Fallon, 2015, p. 141). Through this initiative, Xi Jinping is said to aim to reshape
the regional -and ultimately global- order through new governance principles, norms, and rules
(Callahan, 2016b). According to some authors, the initiative poses significant political risks for the U.S.
and Europe, particularly debt burdens, lack of transparency, and China’s growing political influence
through infrastructure loans (Stanway, 2021). These critiques question the long-term sustainability of
Chinese lending practices and their implications for recipient countries’ sovereignty.

3. BRI & “PEACEFUL RISE” AND “PEACEFUL DEVELOPMENT”

The term “peaceful rise” was first developed by Zheng Bijian, a Chinese politician and government
advisor, after visiting the U.S. Zheng first used the term peaceful rise in November 2003 at the Boao
Forum for Asia. The concept was quickly embraced by the former President Hu Jintao. Peaceful rise
means that, like emerging powers that have been generating shock waves, China will not be a threat to
other countries, even if China becomes a global power. As the prime minister Wen Jiabao said in his
2004 speech, China’s rise “will not come at the cost of any other country, will not stand in the way of
any other country, nor pose a threat to any other country”. However, some Chinese scholars thought
“rise” sounded menacing, and because the term suggested a form of power ascent, it created the
connotation of a hegemonic struggle, especially between the U.S. and China (Zheng, 2005, pp. 18-50;
Kurlantzick, 2007, pp. 49-50).

A former Vice President of China, Zeng Qinghong endorsed the concept but did not use the term “rise,”
instead embracing Hu Jintao’s new formulation. During the United Nations (UN) ESCAP session, Zeng
labeled China’s path as peaceful development, not peaceful rise. Therefore, the leadership gradually
shifted to this new term, and in December 2005 the State Council issued the white paper “China’s
Peaceful Development Road,” which completely avoided “peaceful rise.” Because “development”
emphasized economic growth, cooperation, and mutual benefit, peaceful development created a win-
win connotation, presenting China’s modernization as beneficial and non-threatening to other countries
(Zheng, 2005, pp. 18-50; Glaser & Medeiros, 2007, pp. 294-300).

The concept of development/promotion was not novel at all. China’s foreign policy is based on the five
principles of Peaceful Coexistence: “(1) mutual respect for each other’s territorial integrity and
sovereignty; (2) mutual non-aggression; (3) mutual non-interference in each other’s internal affairs; (4)
equality and cooperation for mutual benefit; and (5) peaceful coexistence” (Imavvidov, 2020, p. 34).
China invites all countries to cooperate and share the benefits of their peaceful development. It especially
emphasizes the developing countries, while China considers it to be transferred to mature orientation,
and develop emerging countries that can serve as important international orders and promote democracy
in international relations (Ioavvidov, 2020, p. 34-48). China invites all countries to cooperate and share
the benefits of their peaceful development as Xi underlined in his 2013 speech in Kazakhstan, “China
will never intervene in internal affairs of Central Asian countries, seek leadership in regional affairs, or
operate sphere of influence” (Xi, J., 2013).
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In practice, the BRI is one of the main instruments through which China seeks to operationalize its
strategy of peaceful development by providing win-win economic cooperation and shared growth. A
central justification for the BRI is the existence of a major global infrastructure investment gap (Khan
et al., 2018, pp. 4-13.) Indeed, the infrastructure investment gap is a global problem. The estimated
worldwide need for infrastructure investment each year is US$3.7 trillion, with only about US$2.7
trillion being provided each year (Renwick et al., 2018, p. 5).

The BRI represents a key instrument that can contribute to the implementation of the 2030 Agenda for
Sustainable Development and help achieve the Sustainable Development Goals (SDGs). From this
perspective, Chinese leaders portray the BRI as a vehicle for peaceful development and a contribution
to global governance rather than a revisionist project. “Jointly building the Belt and Road is in the
interests of the world community. Reflecting the common ideals and pursuit of human societies, it is a
positive endeavor to seek new models of international cooperation and global governance and will inject
new positive energy into world peace and development” (State Council, 2015). According to China’s
vision for maritime cooperation, “China advocates the Silk Road Spirit - ‘peace and cooperation,
openness and inclusiveness, mutual learning and mutual benefit’, and exerts efforts to implement the
UN 2030 Agenda for Sustainable Development in the field of coasts and oceans” (State Council, 2017).

With a focus on building infrastructure capacity and increasing market connectivity, the BRI can provide
an effective mechanism to help implement the 2030 Agenda and achieve the SDGs (Renwick et al.,
2018, pp. 5-22). In April 2017, the UN Economic and Social Council held a workshop with Chinese
experts entitled “The Belt and Road Initiative: Future Development and Cooperation — A Dialogue
between the United Nations and Chinese Experts.” Chinese and UN experts acknowledged that the
project is compatible with the 17 SDGs and 169 targets, as the project concentrates on five SDGs:
“people, planet, prosperity, peace and partnership.” Chinese leader Xi Jinping has underlined the need
for global interconnectivity, interdependence and vision, emphasizing the importance of the initiative as
an instrument for economic cooperation and socio-cultural interconnectedness. In his 2017 UN speech,
he argued the BRI “aims to achieve win-win and shared development” (Siddique & Shafqat, 2021, p.
64) while supporting the UN SDGs.

Two main drivers of Chinese goal to promote win-win situation in terms of sustainability are Green
Economy and Digital Transformation. One new feature of China’s Green BRI approach is the Green
Credit Guidelines (GCG), first announced in 2012 and described by an organization as one of the most
advanced sustainable financial policies in the world (Friends of the Earth US., 2017). In a difficult global
environment with slow economic growth, many countries now see the green economy as an important
way to stay competitive in the future. It helps fight against climate change and is one of the few topics
almost everyone in the world agrees on, making it easier to work together. By pushing the Green Silk
Road, China is showing its strong commitment to global sustainability (EY, 2023).

At the same time, digital transformation is speeding up across the BRI. Through the Silk Road E-
commerce platform, China is helping partner countries sell their products more easily and modernize
their traditional industries. Chinese companies have already set up 67 direct sourcing bases in 22
countries, bringing local businesses into the digital economy and providing them new opportunities.
Experts say that, in an era of global digital change, growing e-commerce together is something all BRI
countries want to do (China Daily, 2025). By combining a green economy with digital tools, the BRI is
creating a more sustainable, inclusive and modern path to development for all participating countries.
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4. CRITICISMS OF THE BRI

The scholarly criticisms of the BRI can be broadly classified into four main categories: economic
concerns, political implications, and military or strategic risks, and the unequal distribution of benefits
between China and its partners. Firstly, regarding economic concerns, Srivastava and Gawai argue that
one of the most destructive effects of China’s BRI is the creation of large-scale debt-trap diplomacy.
They argue that China deliberately offers unregulated loans to countries with unstable economies,
allowing Beijing to demand repayment suddenly and without warning. When borrower countries fail to
meet these requirements, they fall into a debt trap and become dependent on China, often eroding their
effective control over strategic assets and national decision-making. The authors point out that the most
obvious example occurred in 2017, when Sri Lanka, unable to repay its BRI loans, was forced to lease
the Hambantota Port to China for 99 years and transfer a 70 percent stake in the company that manages
the port. The authors warn that if this debt-trapping pattern continues, many developing countries will
face severe and long-term damage to both their economic independence and national sovereignty
(Srivastava & Gawai, 2024, pp. 4-5; Abi-Habib, 2018).

While some scholars have challenged the debt trap narrative, many critics remain unconvinced and argue
that these counterclaims do not properly address the structural risks inherent in BRI lending. While
Brautigam (2020) argues that the debt trap diplomacy argument is overstated (pp. 1-2), according to
some scholars, this interpretation minimizes the real vulnerabilities that arise when economically weak
countries accept large loans from a great power. Even in the case of Sri Lanka, where Brautigam explains
that the problem is domestic economic mismanagement rather than Chinese coercion (pp. 6-9), critics
of this interpretation insist that China deliberately funded projects that were not commercially viable
and fully understood the potential for default. They argue that China’s willingness to accept the long-
term cession of the Hambantota Port demonstrates how Beijing can still extract strategic benefits from
economically distressed states regardless of the primary reason for their debt (pp. 10-12). Similarly,
although the work of Jones and Hameiri (2020) describe the BRI as fragmented and commercially driven
(pp- 7-9), it is criticized that the outcome matters more than the intent. Even poorly coordinated Chinese
lending can create political leverage, long-term dependency, and opportunities for strategic influence.
Thus, while some academic studies attempt to soften the debt-trap narrative, critical research continues
to highlight the significant risks that the BRI poses to the sovereignty and economic stability of
vulnerable states.

Secondly, in terms of political implications, critics argue that the BRI creates deep political dependence
that expands China’s influence in participating states. Callahan (2016b) argues that Beijing expects
political loyalty in exchange for economic cooperation. He notes that China views “international
friendship” as incompatible with open criticism. Furthermore, states that dissent are often described as
useful tools in the U.S.’s geopolitical arsenal rather than as independent actors defending their interests.
The author also quotes Chinese scholars who describe Chinese diplomacy as a calculated mix of rewards
and punishments: countries aligned with China can gain economic benefits and even security protection,
while others considered as unfriendly face risk repression, sanctions, or isolation (p. 232).

Such interpretations suggest that the BRI is linked to a broader attempt to build a “community of shared
destiny,” an emerging regional order that aligns with China’s strategic preferences. Zhang (2018)
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reinforces these concerns by arguing that the expansion of the BRI could increase perceptions of the
“China threat,” particularly as rising debt and the threat of increasing dependency strengthen China’s
political power in some parts of Asia and Africa (pp. 336-337). He notes that many analysts see the
initiative as potentially triggering balancing behavior by the U.S. and other major powers, especially if
China’s influence becomes too strong or “excessively extended” (Zhang, 2018, pp. 336-337). This
specifically raises the question of whether the BRI represents genuine soft power or is merely an
instrument to conceal the “hard” face of China’s strategic expansion. Collectively, these criticisms
suggest that the political impact of the BRI reaches far beyond development, raising fears that
engagement could gradually undermine national sovereignty, increase external pressure, and reshape
the region’s political alignment in ways that primarily benefit Beijing.

Thirdly, concerning military and strategic risks, scholars see the BRI as more than an economic project.
They argue it also serves military and strategic goals. It helps China expand its geopolitical influence
and may create security risks for host countries. Wu and Ji (2020) say the BRI began because of the
People’s Liberation Army (PLA) worried in the 1990s. China felt vulnerable on its eastern coast due to
the U.S. island chain strategy. Therefore, it expanded westward. It seems that the PLA now protects the
BRI projects. This could challenge U.S. control over key sea routes (p. 224). Andresen (2019) disagrees
with the idea that the BRI mainly helps China’s navy grow. Still, he notes that ports like Djibouti and
Hambantota have dual-use potential. These could support military goals through debt-trap diplomacy.
This threatens regional balance and trade routes (pp. 125-127). Davis, Munger, and Legacy (2020) say
the U.S. “island chain” view is too simple. It treats Pacific islands as passive players in a zero-sum game.
They warn that BRI projects may lead to militarization, environmental harm, and heavy debt. These
issues worsen inequality and weaken U.S. influence (pp. 14, 22, 28-29). Ratner (2022) claims the BRI
will increase PLA presence overseas. This boosts China’s power projection. It creates fears of a China-
led order. It damages U.S. security partnerships in Asia and uses debt to gain strategic advantages (pp.
3-7). Beeson and Crawford (2023) offer a balanced view. China pursues its “String of Pearls” strategy
to challenge U.S. dominance in the Yellow, East China, and South China Seas, seeking to secure port
access along vital sea lanes while using tools like the Maritime Silk Road to support both commercial
and military aims. These include securing sea lanes and backing territorial claims that challenge the
existing regional order (pp. 55-57).

Fourthly, many scholars are focusing on a deeper problem: the unequal distribution of benefits between
China and its partners. When examined through the lens of international relations, the main criticism of
the BRI focuses on the gap between the actual benefits to host countries and the relative benefits to
China. While partner countries often receive clear and tangible benefits in the form of new infrastructure,
these net benefits are often financed with heavy debt, require significant political concessions to Beijing,
and are accompanied by large infrastructure projects that often strengthen China’s long-term position,
eroding the host country’s sovereignty. Even when scholars such as Jones and Hameiri (2020) describe
the BRI as problematic in terms of trade opportunities, the overall result is still to strengthen China’s
influence, as commercial investments tend to create lasting dependencies. This imbalance is clearly
illustrated by the case of the Hambantota Port debacle in Sri Lanka, as mentioned above, China obtained
a prolonged duration lease on a strategically important asset (Chellaney, 2017). A relative advantage
that far outweighed the initial infrastructure gains that Sri Lanka received. Building on the security
concerns discussed in the third criticism, it is necessary to understand how these military capabilities
serve China’s grand strategy. Li (2015) and Ratner (2018) demonstrate that the BRI allows the PLA to
project power in a way that specifically challenges U.S. influence, elevating the issue from one of local
security to global power dynamics. Consequently, this expansion leads to profound benefits for China’s
geopolitical standing. Thus, critics argue that while host countries enjoy temporary and uncertain
comprehensive benefits, China gains lasting benefits in terms of economic leverage, political alignment,
and strategic presence, gradually shaping the global balance of power in its favor.
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5. CONCLUSION

In recent years, China has frequently garnered international attention through its economic, political,
and cultural initiatives, and it has been observed that the Beijing government is attempting to increase
its soft power. However, China’s increasing global visibility has not always been met with positive
response. This study concludes that the concept of soft power, which originates from Western thinkers,
is being used by China within a broader perspective, incorporating economic and strategic elements.
From this perspective, the ongoing debates in the Western world regarding the definition and scope of
power have become a subject of research, reflecting their impact in Asia.

One of the conceptual criticisms leveled against soft power is that many elements presented as
persuasive can become coercive. China’s BRI, which aims for global integration, contains strategic and
economic elements, and in this respect, it primarily evokes smart power rather than elements that
enhance soft power. However, it can be argued that the project has a soft power-enhancing effect in
terms of increasing China’s economic attractiveness and making the “China Dream” appealing to other
countries. China’s prominence in creating an alternative order to the Western world is drawing the
attention of some poor and developing countries to Beijing. China’s policies, which combine a market
economy with an authoritarian approach, may be attractive to some countries, whether directly involved
in the project or not.

The most controversial aspect of the BRI in this respect is that, while it provides advantages to countries
along this path, it also makes them feel threatened by China. Can a “peaceful development” discourse
based on a win-win strategy and emphasizing absolute gains, rather than China’s “rise,” which connotes
hegemony, reduce this perception of threat? In fact, friendship and hostility are also formed through
perceptions shaped by soft power. Therefore, every move China makes to increase its soft power will
essentially be aimed at improving its international image and making more friends. Furthermore,
transforming China’s own story into a “shared story” with the international community may strengthen
its image as a more influential country on a global scale.

Another debate surrounding soft power concerns whether it is as effective as it is often perceived to be.
Could China’s soft power alone be sufficient to achieve success without the power it supports through
strategic, economic, and military elements? It can be argued that soft power elements may not produce
the desired impact unless they are supported by strong political institutions and economy.

The BRI, through its investments in infrastructure projects worldwide, effectively positions China as a
provider of global public goods. This project, while enhancing China’s international reputation and soft
power through trade corridors, communication networks, and infrastructure projects, also provides
tangible benefits to partner countries. As mentioned above, the Beijing Consensus, presented outside
the Western framework, opens the door to an alternative world. Many countries may find the “China
Dream,” which they believe provides inspiration for development and governance, more relatable than
the established “American Dream.”

There are also serious criticisms of the BRI. First, the possibility that China will trap weaker countries
in debt and make them dependent on itself through the loans it provides under the project. Second, the
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possibility that China will establish political influence based on economic foundations over the weaker
countries participating in the project. In this context, it is claimed that China may have ambitions to
create a new world order centered around itself through the initiative. Third, it is criticized that the BRI
serves China’s military and strategic objectives more than its economic objectives. Fourth, the unequal
gains of each participating state, with China being seen as the project’s biggest winner are questioned.
From this perspective, Beijing emerges as the “first among equals” in every situation.

In addition, the lack of adequate analysis of the project’s social and environmental impacts is another
concern. Beijing’s efforts to link the BRI to sustainable development, digital transformation, and the
green economy aim both to counter these negative criticisms and to enhance its soft power. Indeed, these
issues are among those that directly impact the international community, share a common destiny, and
collaborate in norm-building process. Any concerns about the BRI related to sustainable development
will inevitably negatively impact China’s soft power internationally.

In conclusion, a scenario where absolute gains are prioritized, and the focus is on the overall benefits of
cooperation could enhance China’s soft power in the long run. However, in an environment where
relative gains are discussed and concerns about China’s rise dominate, it is certainly fair to discuss the
limitations of soft power and rise of smart power. Concern about China’s hidden agenda will be a major
obstacle to China’s global acceptability. Transparency and mutual benefit in long-term partnerships or
collaborations can be crucial for China to make more successful moves in its foreign policy and
strengthen its narrative of peaceful development.
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